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Commonwealth Institute of Accountants 
ADMISSIONS 


Admission as Provisional Associate 


Victoria 
L. C. V. Drew, K. R. Kemp, Miss J. Lawson. 


New South Wales 
A. W. Aitchison, H. V. Caldicott, Miss A. E. Coe, W. R. Collas, J. C. Donaldson, 
S. S. Dunton, P. J. Fitzpatrick, B. R. L. Stevens. 


Admission as Associate 
Victoria 
Miss L. E. Atkinson, H. C. Boyd, A. T. Carr, L. J. S. Gray, L. A. Haycroft, 
A. L. Muir, J. C. Bell. 


New South Wales 
K. R. Green, R. A. Nicholson. 


ELection oF DivIstIonaAL CoUNCILLORS AND AUDITOR 


The attention of members of the Commonwealth Institute of Accountants is drawn 
: the following By-law regarding the election of Divisional Councillors and 
uditors : 
* “No person shall be elected to the office of Councillor or Auditor of a Division 
» unless he shall have been-nominated. for such office. Every nomination shall be 
in writing, signed by two members and the candidate, and shall be lodged with 
the State Registrar of such Division twenty-one days before the Ordinary 
General Meeting of such Division.” 
The following Councillors and Auditors are due to retire at the next Annual 
Meetings of the Divisions as set out hereunder: 


Victoria 
Councillors: Messrs. J. G. Davis, H. P. Ogilvie, E. A. Peverill and J. Wallace Ross. 
Auditor: Mr. J. H. Kirkhope. 


New South Wales 
Councillors: Messrs. T. D. Kelly, W. T. MacBride, J. W. Newington and O. H. 


Paton. 
Auditor: Mr. G. R. Smith. 


South Australia 
Councillors: Messrs. A. J. Dobson, H, C. Thomas, R. S. Turner and N. S. Young. 
Auditor: Mr. J. S. Kentish. 


Queensland 
Councillors: Messrs. K. C. Auld, W. Gay, G. H. Nelson and G. G. Wright. 
Auditor: Mr. J. Reid. 


Western Australia 
Councillors: Messrs. E. K. Dukes, S. H. Hubbard and S. A. Taylor. 
Auditor: Mr. C. A. Hendry. 
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Tasmania 

Councillors: Messrs. P. J. Everard and A. H. Stump. 

Auditor: Mr. H. C. Orbell. 

Forms of nomination for the offices of Councillor and Auditor, together wi 
particulars of the date of meeting, can be obtained from the State Registrar of the 
Division concerned. 


VicrorIAN DIvIsIOoN 
Additions to the Library 


Accountants’ Handbook (Third enn? .. 1943 W. A. Paton. 
Monopoly .. . iyi . 1941 E. A.’ G. Robinson. 
Reconstruction of World Trade oo, wc ae os 1942 J.-B: Condiifie. 
Value and Capital .. .. 1939 J. R. Hicks. 
Taxation of War Wealth (Second Edition) 1942 J. R. and U. K. Hicks and L, 
Rostas. 
Price Stabilization .. . 1943 D. B. Copland. 
Office Consolidation of Canadian Income 
War Tax Act 1927 and Amendments to 
1942 . _ . «+ «+ ee «+ 1942 Canadian Government Printer, 
Notes on the “Dominion of - Canada Income 
War Tax 1940, Excess Profits Tax Act 
and War-time Salaries Order and 
Amendments to 1943 .. .. .. 1943 A. W. Gilmour. 
Excess Profits Tax Explanatory Brochure 1940 Dept. of National Revenue, 
Canadian Government. 
Emergency ene Handbook one 
Edition) . . .- 1943 J. M. Jelbart. 


New SoutH Wates Division 


Additions to the Library 
Lending Section 


Accounting Concepts in Australian Legislation .. 


Field for. Research in Accountancy .. .. .. .. .. .. .- 
.. Lampe. 
.- Mills and Walker. 
. Young. 


o Allen, Reynolds and Irish, 


Problems of Retail Trade .. 

Money (Seventh Edition) . = ae eeeae 
Bankruptcy Practice in Australia a iy ad 
Australian Executorship Law and Accounts oe 


ge ee a ee te 


Taxation of Private Companies. 

Income Tax Quiz .. 

Practical Auditing (Third Edition) . 

Rates of Taxation 1943 .. . 

Standard Practice in Auditing (Second Edition) 
International Economics .. .. . 

Risk Uncertainty and Profit .. .. 


Price Stabilization .. . 


Incidence of Overhead Costs i PEL. SRA Tete. 


Reference Section 


Commonwealth Income Tax (1943 ane estaba. ai 


Company Law (Seventeenth Edition) . 
Stamp, Death and Estate Duties .. 


Social Insurance and Allied Services (Brief I Report) 


Manual of National Security Legislation .. .. 
“Australian Digest” (1942, 1943). 


. A. Clunies Ross. 


A. A. Fitzgerald. 


Goldberg. 


.. J. M. White. 

.. J. M. White. 
.. Irish. organ 
.. White and Benjamin. ably a 
.. Back. 

.. R. F. Harrod. 

Tas Sm 

Australian Mercantile Law Seem Edition) | wick-es Se ed 
. D. B. Copland. 


Yorston and Fortescue. 


Clark. 


J. A. L. Gunn. 
Palmer. 

Smith and Starke. 
Beveridge. 


. Commonwealth of Aust. 


WESTERN AUSTRALIAN DIVISION 
Recent Additions to Library 


“On the Margin of Accountancy” (Gunn). 
“A Revaluation of Cost Accounting” (Schumer). 





THE AUSTRALIAN ACCOUNTANT 
Monthly Luncheon 


Mr. M. J. L. Uren, editor of the Western Mail, gave an interesting talk entitled 
“Off the Record,” being unpublished incidents in his journalistic career, at the final 
Juncheon of the 1943 series, held on November 24th. 

There was a good attendance, and following a vote of thanks to the speaker, 
moved by the State President, appreciation of the Divisional Council’s work in 
carrying through a most successful series of luncheons was expressed on behalf of 
members and their friends by Mr. H. C. Lissiman. 


Personal 


Messrs. J. A. L. Gunn & Partners advise that they have admitted Mr. J. M. 
Greenwood, A.I.c.A., into partnership as from 1st December, 1943. The name of the 
firm will remain unchanged. 

Mr. Greenwood was for many years a member of the staff of Messrs. Smith, 
Johnson & Co., public accountants, of Sydney. 

Mr. R. I. A. Richards, a.t.c.a., manager and secretary of the Broken Hill Gas 
Company, has been appointed representative of the Commonwealth Institute of 
Accountants at that centre. 


Commonwealth Institute Students’ Society 
New Soutu Wa tes Division 


Christmas Re-union 


The Society’s annual social re-union on this occasion took the form of a Dinner 
and Theatre Party on Thursday, December 2. 

The attendance far exceeded the most optimistic expectations, and, in consequence, 
the seating accommodation at The Shalimer Cafe was taxed to capacity; in fact, 
there were two sittings at Dinner. 

The Institute was represented by Messrs. J. W. Newington, a.1.c.a., State Vice- 
President, and E. W. Ernest Jones, F.1.c.a., State Registrar. 

During a Dinner interlude, Mr. P. E. Wiltshire, a.t.c.a., Vice-President of the 
Society, apologised for the absence of the President, Mr. C. H. Prosser, F.1.c.a., who 
was unavoidably out of town, and conveyed to the gathering the Committee’s expres- 
sion of goodwill and best wishes for Christmas and the New Year. 

The thanks of the Committee are extended to Mr. Robert Stern, who entertained 
the guests during the Dinner with piandforte selections. 

Aiter dinner, the gathering proceeded to the Century Theatre, where an excellent 
programme was provided. 

The success of the function was mainly due to the untiring efforts and splendid 
organising ability of the energetic Secretary, Miss M. A. Coleman, a.1.c.a., who was 
ably assisted by Misses Mainie Swannell and Marjorie Waters. 


The Australasian Institute of Cost Accountants 


ADMISSIONS 


Admissions as Associate 

Victoria 
Messrs. R. F. Cook, J. F. Crosby, H. W. Dickens, N. J. Elrick, G. E. Floyd, 
F. S. Groom, H. J. Keetley, M. J. McGuirk, M. W. McLaren, S. C. Norman, 
F. M. Ramage, N. F. Ridgers, P. J. Ryan, R. J. Sicree, V. W. Sprake, J. R. 
Tydeman, C. B. Villiers, K. C. Williams, S. O. Wright. 

New. South Wales 
Messrs. Sy E. Bayly and J. L. Firth, Miss J. Tomkinson. 


ELecTION oF DIvIsIONAL COUNCILLORS AND AUDITORS 


No provision is made in our Articles of Association that notice should be given 
to members, but this has been usual. 
It has been decided that the attention of members be unofficially directed to the 
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provisions of our by-law regarding the election of Divisional Councillors and ~ 
Auditors, which reads as under: 

“Nominations for the office of Councillor of a Division shall be in writing, 
signed by two members of the Division and the candidate, and shall be lodged 
with the State Registrar on or before the first Monday of the month of 
February in each year or (if it is the earlier) at least twenty-one days before 
the forthcoming Ordinary General Meeting of the Division.” 

Every nomination shall be in the form as set out in the by-laws of the Institute 
adopted on August 10th, 1942. Copy of the by-laws is available for inspection at 
the office of each Division. 

The following Councillors and Auditors are due to retire at the next Ordinary 
General Meeting of the respective Divisions as set out hereunder: 


Victoria 
Councillors: Messrs. J. R. McKenzie, R. W. Everett and L. A. Schumer. 
Auditor: Mr. R. L. Leane. 


New South Wales 
Councillors: Messrs. W. Scott, E. F. Wilkinson, and D. J. Nolan. 
Auditor: Mr. A. S. Hawley. 


South Australia 
Councillors: Messrs. R. C. Dingle, A. Cottell and Major D. H. Pickering 
Auditor: Mr. W. H. Mildren. 


Western Australia 
Councillors: Messrs. W. H. Bromfield and R. S. Greenhalgh. 
Auditor: Mr. R. Goyne Miller. 


New Zealand 


Councillors: Messrs. G. W. C. Drake, R. S. Harrop and F. Hoyle. 
Auditor: Mr. T. W. Maben. 


SoutH AUSTRALIAN DIVISION 
Mr. Oscar H. Walter, F.c.a.a., State Registrar of the Australasian Institute of 
Cost Accountants, has removed to 58-59 First Floor, Brookman Buildings, Grenfell 
Street, Adelaide. Telephone, C. 4466. 
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Commenwealth Institute of Accountants 
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} | ApmrsSions AND ADVANCEMENTS 


gums Associates 
itToria 


Miss I. M. King, L. T. Mullett, W. B. Shears. 

‘New South Wales 
C. R. Airey, W. J. A. Gartrell, Miss D. G. Irish, L. P. Martin, C. H. Pearce, 
J. H. Trotter. 


Admission as Associate 
New South Wales 
Miss D. M. Allen, A. A. Forster, K. S. Metcalfe. 


Advancement to Fellow 
Victoria 
H. J. Price. 
New South Wales 
* F. J. Ruwald, L. W. G. Baker, S. P. Jacobs. 
New Soutu Wa tes Division 


The Annual Meeting of members of the New South Wales Division of the Com- 
monwealth Institute of Accountants will be held on Wednesday, 8th March. 


Personal 


Mr. C. L. Morris, a.t.c.a., has been appointed Officer in Charge of the Branch 
Taxation Office recently established at Newcastle. 


Obituary 


We regret to record the deaths of Messrs. G. R. Walker, F.t.c.a., and L. L. Ray- 
fiond, a.1.c.a., of Sydney. 


The Australasian Institute of Cost Accountants 
Fina Costinc—SeEPtEMBER, 1943 
EXAMINER’S REPorT ON First Paper 


Question No. 1 
This question was well answered and most candidates were well acquainted with 
sources from which postings were made. This applied to each section of the 
estion, though few candidates were able to indicate all the sources affected. 


Question No. 2 
Few candidates answered this question satisfactorily, and the examples given of 
the distribution of costs by orders of various sizes were generally poor. Further- 
More, few students were able to list four other bases of analysing distribution costs. 
In view of the growing importance of distribution costs, candidates should devote 
tion to this branch, of the work. 


Questions 3 and 5 
These questions, taken from Clark’s Economics of Overhead Costs, were only 
indifferently answered, though better than the two questions appearing in the third 
Maper. Candidates appeared to have a general idea of the answer, but in most cases 
thorough knowledge resulting from a close study was not indicated. 
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Question No. 4 : 

This question was reasonably well answered and most candidates were able to give 
a satisfactory explanation. Some, however, made the mistake of assuming that a 
production centre rate method of spreading expense must be just the same as 4 
machine hour rate. 


Question No. 6 

This question was adapted from an example given by Dohr, Ingham and Love. It 
was well answered except that a surprising number of candidates did not calculate 
and fill in the percentage figures. That part of the question relating to the causes 
of the variations was well answered. 

A summary of the results in this paper is as follows: 


Number of Candidates—74. 


Question No. 1 2 3 5 
Possible Marks .. .. .. .. 15 15 15 15 15 
Average Marks .. .. .. .. 11-3 9-7 11-6 . 10 
Total for 74 Candidates .. 1110 1110 1110 1110 
Marks Obtained .. .. .. .. 837 723 759 741 
SD nig 20a” od es. .0% 75 65 68 67 


EXAMINER’s REPORT ON SECOND PAPER 


Of the 74 candidates who took this paper, 32 obtained more than 64% and 42—64% 
or less. Details of the classification of marks obtained by the various candidates, 
and of the average marks obtained in each question, are as follows: 


30- 34 marks 3 candidates 
35- 39 
40- 44 
45- 49 
50- 54 
55- 59 
60- 64 
65- 69 
70- 74 
75- 79 
80- 84 
85- 89 
95-100 


ry 
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— 


74 candidates 


Possible Average 
Question =e, aE ORR: Ree ~ marks 

] ” 

20 14 

15 10 

20 ) 





100 63 


From these it will be seen that relatively high marks were obtained in Questions 2, 
3 and 4, and poor marks in Questions 1 and 5. 

In Question 1, the first part of the question, which dealt with ledger accounts under 
the standard cost plan, was generally wel! answered, though, in many cases, full 
advantage was not taken of the information provided in the question to submit 
variation accounts in sufficient detail. A common error was made in the calculation 
of the labour rate variation, which was calculated as 124% on the total labour cost 
instead of on the standard labour cost. The second part of the question was generally 
badly answered. Very few candidates made any attempt to reconcile standard cost 
with actual cost, though the information provided in the question should have enabled 
this to be done easily. 

The principal defect in the answers to Question 5 was that no allowance was made 
for the cumulative effect of the waste in the various processes. 

In Question 2, many candidates apparently did not understand the last-in-first-out 
method of pricing materials. 

Though Question 4 was fairly well answered by the majority of candidates, the 
answers on the whole were disappointing, in view of the nature of the question 
Candidates should realise that care in classification is af important factor in any 
accounting process, and particularly in cost accounting. 
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ExamiIner’s Report oN THIRD PAPER 


' The answers given were, in general, quite satisfactory, though many candidates 
mitted some of the more obvious objectives of Finished Goods accounting. The 
ples given were simple but adequate. 


Questions No. 2 and 4 

' These questions were taken from Clark’s book and were badly answered. In 
Question No. 2, the word required was “Discrimination,” but comparatively few 
tandidates gave this in their answer. In Question No. 4, many students showed no 
knowledge of any of the three main groups required. The poor standard of know- 
ledge of Clark’s book was disappointing and it should be noted that a number who 
failed would have passed if their knowledge of the questions based on Clark’s book 
had been adequate. 


The answers to this question were, in general, disappointing. The examples of a 
Work in Process A/c were satisfactory, but the request fer alternative methods of 
keeping Work in Process A/cs indicated a considerable lack of knowledge. 


Question No. 5 
This question was the best answered in either of the first or third papers. Most 


tandidates seemed to have a sound knowledge of the general relationship between 
the General Ledger and the Factory Ledger. 


Question No. 6 

This question was badly answered—the worst of either the first or third papers. 
It is adapted from an example from Dohr, Ingham and Love’s Cost Accounting. It 
fequired a sound knowledge of standard costs and it had to be worked out in logical 
order, and the answers were, except in a very few cases, extremely weak. It indicated 
that many candidates required additional study in Standard Costs. 


A summary of the results in this paper is as follows: 


Number of Candidates—72. 


Question No. 1 2 3 4 
Possible Marks .. .. .. .. 15 15 20 15 
mverage Marks .. .. .. .. 11:1 8-9 13-3 9-5 
Total for 72 Candidates .. 1080 1080 1440 1080 1080 
_— Obtained .. .. 1... FS 642 951 687 
NE war va une “dal ws 74 59 66 64 76 


ADMISSIONS 
Admissions as Associate— 
New South Wales 


Messrs. R. D. Collins, W. J. Crilley, J. A. Hennessy, L. F. Mitchell and W. J. 
Newbon. 


South Australia 


Messrs. R. J. W. Brown, E. M. Edwards, R. W. Matthews, R. R. Morrow, 
L. W. Welke, J. Warner and O. L. Wilson. 


Drep on Active SERVICE 


It is with profound regret that we announce the death of Charles H. G. Redwood, 
a member of the New Zealand Division, who was killed in air operations on June 
22nd, 1943. Deepest sympathy is extended to relatives and friends of this member. 


RESEARCH GROUPS 


Both groups resume their discussions in February, Group 1 on “Inventory Policy,” 
Group 2 on “The part the cost accountant will play in post-war business and economic 
developments.” 

Comments are invited. Enquiries have been received from members in war 
Services. 

It is hoped that publications of the papers already prepared by the groups will be 
published in The Australian Accountant in the near future. 








viii THE AUSTRALIAN ACCOUNTANT FEB., | 


Commonwealth Institute Students’ Society 


(New South Wales Division) 

The attendance at the Society’s meeting on February 3rd was rather disappointing 
considering the importance of the subject, having regard to the modern trend towards 
machine accounting. The lecturer for the evening: was Mr. R. F. Jarman, A.c.aa, 
the subject of his discourse being “The Principles of Machine Accounting and Audit 
Aspects.” 

The chair was occupied by the President, Mr. C. H. Prosser, F.1.c.a., who extended 
a cordial welcome to all present, both old and new members, and wished them 
success in their studies. 

Dealing with the keeping of Debtors’ Ledgers, the lecturer explained the method 
of posting individual accounts and recording totals on the Control Account, with 
emphasis on the audit aspect. Similar principles, he said, applied to Creditors’ 
Ledgers, and he pointed out the distinct advantage of machine bookkeeping in that 
the work could be kept up to date and the accuracy of the postings checked with each 
set of operations. ‘ 

The lecturer passed around examples of machine figures, including invoice, ledger 
cards, and control account. He also outlined a system for a Creditors’ Ledger up to 
the issue of a cheque in payment for purchases, the debit for which cleared the 
machine entries for inward invoices and wrote up the Payments Cash Book. 

The writing of receipts and the compilation of bank deposit slips were also 
illustrated, and some time was devoted to the subject of pay roll compilation. 

The syllabus for the remainder of the current half year comprises the following: 

March 2—“Some Aspects of Banking and Foreign Exchange,” by Mr. C. L. 

Mobbs, s.com. (London). 

March 30—Mock Company Meeting. 

April 20—“Commonwealth Income Tax,” by Mr. J. M. Greenwood, A.1.c.A. 

May 25—Review of April-May, 1944, Accounting Examination papers of the 

Commonwealth Institute by Mr. R. Keith Yorston, F.1.c.a. 

June 15—Annual Meeting. 


The Institute of Industrial Management, Australia 


The Council of the Institute of Industrial Management, Australia, has arranged 
a programme of lectures for the 1944 session. Eleven lectures will be given on the 
first Tuesday in each month. The remaining five lectures, which will be by Group 
Leaders of the Institute, will be held on the third Tuesday in February, April, June, 
August and October. All these meetings (with the exception of those fixed for 
March 7 and May 2, which are to be held in the Kelvin Hall, 55 Collins Place, 
Melbourne) will be held at the Assembly Hall, 156 Collins Street, Melbourne. 

Particulars may be obtained from the Manager of the Institute, Major A. Stanley 
Ridley, 136 Queen Street, Melbourne. 


Vacancies in the Queensland Prices Branch 


Applications are invited from natural born or naturalised British subjects (males 
and females) for temporary employment as Investigators, Grades 1, 2 and 3, in the 
roo Branch at Brisbane. Present actual salary scales of the positions are as 
ollows : 


Investigator Grade 3 .. .. .. .. £490 to £562 per annum. 
. ee Sere, RY é 
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Minimum adult salaries for Section Clerks are: Males £298 and females £274 
per annum. For applicants who are members of an organisation under the Con- 
ciliation and Arbitration Act, the minimum adult salary is £322 per annum. 

Applicants for appointment as Investigators should preferably be graduates im 
Commerce and Economics or Qualified Accountants, but consideration will also be 
given to the claims of applicants without such qualifications but who have had special 
experience that would fit them to perform the duties of Investigators. Applicants 
for appointment as Section Clerks should possess School Intermediate or Leaving 
Certificate. Preference will be given to applicants who have had experience in the 
keeping of books and accounts. 

Subject to competency, preference will be given to Returned Soldiers, Sailors and 
Airmen. . 

Applications, showing full name, date and place of birth and war service (if any), 
should be addressed to the Deputy Prices Commissioner, G.P.O. Box 47A, Brisbane. 


Brown, Prior, Anderson Pty. Ltd. 
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Commonwealth Institute of Accountants 
SoutH AusTRALIAN DrvIsIon 
Luncheon Meeting 

A luncheon meeting of members of this Division was held at Balfour’s Cafe on 
Tuesday, February 22. 

There was a large attendance of members and guests, and addresses were delivered 
by Messrs. E. A. Mann, Secretary of the Bank of Adelaide, and A. L. Slade, F.1.c.A. 
on “The Function of Order Cheques in the Currency System.” Both these addresses 



























Tr are published in the current issue of this journal. 
Personal 
the Mr. J. C. Bongers, A.t.c.a., has been appointed Assistant Accountant to the 
University of Sydney. 
Obituary 
all We much regret to record the deaths of Mr. F. W. C. Morris, a.1.c.a., of Young, 
a N.S.W., and Mr. Edgar Payne, a.tc.a., of Canberra. 
roup 
‘une, VictTorRIAN DIVISION 
wel Ballarat Branch 
The 35th Annual General Meeting of members of the Ballarat Branch of the : 
nley Commonwealth Institute of Accountants was held on Wednesday, February 16, 1944. 
Guests included the Hon. A. J. Pittard, M.L.C. Mr. P. L. Denigan, M.L.A., 
Col. G. F. Morton, V.D., representing His Worship the Mayor of Ballarat, Mr. T. F. 
- Brennan, General President of the Commonwealth Institute of Accountants, and ; 
the representatives of several local associations. 
> as During the evening interesting addresses were delivered by the Branch President, : 
Mr. J. Gibbs; the President, Mr. T. F. Brennan; and Mr. M. V. Anderson. These 
will be published in an early issue of The Australian Accountant. 
ADMISSIONS 
Admission as Provisional Associate 
£274 : - 
New South Wales 
>on- : 
J. F. Kirk, E. D. Moore. 
; in 
) be , ’ . 
cial Commonwealth Accountants’ Students’ Society 
ving VICTORIAN DIVISION 
the [he first meeting for 1944 was held on Wednesday, March 1, when Mr. A. E. 


Speck, B.COM., A.L.C.A., gave a lecture on “Partnership Problems and Joint Venture 
Accounts.” He based his remarks on a number of actual examination questions 
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copies of which, together with the solutions, were made available to all present, 
In an interesting manner he explained the principal points in these types of problems, 
At the conclusion, the President of the Society, Mr. R. A. Clarey, B.coM., A.LC.A,, 
thanked Mr. Speck on behalf of members. 

Prior to the lecture the President submitted the Committee’s report and financial 
statements for the year ended April 30, 1943. He explained the reasons why the 
holding of the formal Annual Meeting had been so long deferred. He expressed the 
regret of the Committee that, owing to increasingly heavy responsibilities in his 
ordinary duties, Mr. E. V. Craven found it impracticable to devote the necessary 
time to the work of the Society, and had tendered his resignation as secretary. This 
had been accepted with regret. The President expressed his appreciation of the fine 
work done in the Society’s interests by Mr. Craven over a long term of years. He 
stated that the Society was fortunate in that Miss M. R. Garbutt, B.com., a.1.c.A., had 
agreed to accept the position rendered vacant by Mr. Craven’s resignation. She had 
already rendered the Society splendid assistance in performing much of the Society’s 
work during the past 18 months. 

The retiring officers of the Society were re-elected. A surplus of £29/12/3 was 
shown on the operations for the year ended April 30, 1943, and at that date the 
credit balance of accumulated funds stood at £101/19/9. 


The Australasian Institute of Cost Accountants 
ADMISSIONS 


Admissions as Associate 


Victoria 
C. Arbuthnot, W. R. Hurst, A. H. Thomas, P. L. Turnbull. 


New South Wales 
C. R. Kolb. 
Diep on AcTIVE SERVICE 
It is with profound regret that we announce the death of Kenneth Guilfoyle Tucker, 
a member of the New Zealand Division, who was killed on active service. Deepest 
sympathy is extended to relatives and friends of this member. 


VicTORIAN DIVISION 
Research Groups 

Group 1 has, through the services of the Chamber of Manufactures, made a 
survey of the Inventory Policy of a wide range of business. It is now in the process 
of evaluating the data. 

Group 2 is completing the paper on “The Cost Accountants’ Contribution to 
Post-war Probleitis,” and the next paper will deal with “Labour Accounting and 
Control Methods.” Description of methods in use in different industries will be 
given by members. 

Controlling Committee——The officers elected for the ensuing year were: Chairman, 
Mr. A. E. Speck; Vice-Chairman, Mr. A. J. Gairns; Secretary, Mr. A. H. Blamey; 
Committee, Messrs. R. A. Richmond, L. E. Rowe, and N. Smith. 


PERSONAL 


Mr. A. E. Speck, B.cOM., A.I.C.A., A.C.A.A., having resigned his position as Chief 
Tutorial Manager of Hemingway & Robertson Pty. Ltd., is commencing practice 
as a public accountant at 40 Queen Street, Melbourne. 





Brown, Prior, Anderson Pty. Ltd. 
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Commonwealth Institute of Accountants 
ADMISSIONS AND ADVANCEMENTS 
Admission as Provisional Associate 
New South Wales 
B. T. Ponting. 
Admission as Associate 
New South Wales 
F. Dorling. 
Victoria 
C. C. Watson. 
Advancement to Fellow 


New South Wales 


R. P. Handley. 
ANNUAL MEETINGS oF DivISIONS 


Victoria 


At the Annual General Meeting of members, held on Friday, March 24, at the 
offices of the Instityte, 361 Collins Street, the Annual Report and Statement of 


Accounts for the year ended December 31, 1943, were received and adopted. The 
meeting was of a purely business nature. 

Messrs. J. G. Davis, F.1.c.a., H. P. Ogilvie, r.t.c.a., E. A. Peverill, B.A., B.coM., 
F.1.c.A., and J. Wallace Ross, F.1.c.a., were re-elected to the Divisional Council, and 
Mr. J. H. Kirkhope, F.1.c.a., was re-elected Auditor. 


New South Wales 

The Annual General Meeting of members was held on March 8, when the Annual 
Report and Statement of Accounts for the year ended December 31, 1943, were 
received and adopted. In moving their adoption the State President (Mr. F. Howe 
Talbot) said that the membership of the Division was now 1,865, of whom 412 were 
engaged in the services. The li®rary had been expanded by the addition of books 
and periodicals of interest to Industrial Accountants and Business Executives, and 

1 Annual Accountancy Lecture had been established by the Institute at the Canberra 
University College. 

Messrs. T. D. Kelly, c.M.c., F.1.c.A., W. T. MacBride, F.1.c.a., J. W. Newington, 
F.L.c.A., and O. H. Paton, F.1.c.a., were re-elected to the Divisional Council, and Mr. 
G. R. Smith, F.1.c.a., was re-elected Auditor. 

At the conclusion of the meeting an address was delivered upon “Post-War 
Reconstruction” by Mr. Ronald Mendelsohn, M.&c. . 
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South Australia 


The Annual General Meeting of members was held on Thursday, February 24, 
at 5 p.m. 

After the adoption of the report, which was moved by the State President (Mr, 
A. J. Dobson) in an interesting address, the retiring Divisional Councillors, Messrs, 
A. J. Dobson, F.t.c.a., H. C. Thomas, F.1.c.a., R. S. Turner, a.tc.a., and N. §S. 
Young, A.L.c.A., were re-elected, and the appointment of Mr. V. E. Roach, a.1.c.a., 
to fill the casual vacancy caused by the retirement of Mr. A. L. Slade, F.1.c.a., was 
confirmed. Mr. J. S. Kentish, a.1.c.a., was re-elected Auditor. 


Queensland 


The Annual General Meeting of members was held on Monday, February 28, when 
the Annual Report and Statement of Accounts for the year ended December 31, 1943, 
were received and adopted. 

Messrs. K. C. Auld, a.t.c.a., W. Gay, A.tc.a., G. H. Nelson, F.tc.a., and G. G. 
Wright, F.1.c.A., were re-elected to the Divisional Council, and Mr. J. Reid, A.1.c.a,, 
was re-elected Auditor. 


ELECTION OF OFFICE-BEARERS 
Victorian Division 


At the meeting of the Victorian Divisional Council held on Tuesday, March 28, 
the following office-bearers were elected for the current year: State President, 
Mr. E. A. Peverill, B.a., B.coM., F.1.c.A.; State Vice-President, Mr. G. E. Fitzgerald, 
B.A., B.COM., F.I.C.A.; Hon. Treasurer, Mr A. McK. Hislop, F.t.c.a. 


New South Wales Division 
At a meeting of the New South Wales Divisional Council the following office- 
bearers were elected for the current year: State President, Mr. J. W. Newington, 
F.1.c.A.; State Vice-President, Mr. C. H. Prosser, r.t.c.A.; Hon. Treasurer, Mr. 
G. W. Brain, M.L.A., F.1.C.A. 
Queensland Division 


At a meeting of the Queensland Divisional Council held on Wednesday, March 15, 
the following office-bearers were elected for the current year: State President, Mr. 
W. Gay, a.t.c.A.; State Vice-President, Mr. J. A. McIntyre, F.1.c.a. 


North Queensland Branch 


Mr. E. N. Jobst, a.t.c.a., has been elected President and Mr. J. V. Sullivan, 
A.1.C.A., Vice-President of the North Queensland Branch of the Institute. 


Newcastle Branch 


Mr. F. Edwards, F.1.c.A., has been elected President and Mr. T. O. Barron, a.1.c.A., 
Vice-President of the Newcastle Branch of the Institute. 


Canberra Branch 


Mr. J. F. Pinner, F.1.c.a., has been re-elected President and Mr. J. Brophy, r.tc.a., 
Vice-President of the Canberra Branch for the ensuing year. 
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Personal 


Mr. D. J. Nolan, F.tc.A., F.c.A.A., has been appointed General Manager of the 
Sydney County Council. 

Mr. W. T. MacBride, F.1.c.a., has received numerous congratulations upon com- 
jletion of 25 years’ continuous service as a member of the New South Wales 
Divisional Council. Mr. MacBride was President of the Institute in 1934. 

Mr. J. S. McCracken, F.1.c.a., has been appointed Deputy Food Controller for 
Queensland. 

Mr. A. R. Hewer, F.1.c.A., has commenced practice at 130 Collins Street, Hobart. 
Messrs. Davey, Garcia & J. G. Davis advise that they have admitted Mr. Roy 
Augustus Seymour, Chartered Accountant (Aust:), to partnership in the firm as 
fom January 1, 1944. Mr. Seymour, who is also a member of the Commonwealth 
Institute of Accountants, has been associated with the firm since 1927. 


Commonwealth Institute Students’ Society 


(New South Wales Division) 
There was a good attendance at the Society’s meeting on Thursday, March 2, 
when a splendid lecture entitled “Some Aspects of Banking and Foreign Exchange” 
was delivered by Mr. C. L. Mobbs, s.com. (London). 

The lecturer, who is a senior officer of the Commonwealth Bank in the Exchange 
Control Section, has a broad practical experience and a thorough knowledge of his 
subject. He also possesses the gift of clarity of expression and the art of explaining 
an intricate subject in a manner easily understood by students. He dealt extensively 
with foreign exchanges and the factors which influence the changes in rates, and 
explained the relationship between price levels in the different countries and the 
supply and demand of foreign exchange. The lecture was of particular interest to 
students of the subject, being mainly within the scope of the Commonwealth Institut 
Examination syllabus. q 

At the conclusion of the lecture, a hearty vote of thanks to the lecturer was 
proposed by Mr. F. J. Ellis, a.t.c.a., and carried with acclamation 

The President, Mr. C. H. Prosser, F.1.c.a., conveyed the thanks of the members to 
Mr. Mobbs, and the latter’s acknowledgment of the compliment terminated a very 
interesting and instructive evening. 


The Australasian Institute of Cost Accountants 
ADMISSIONS 
Admissions as Associate 
New South Wales 
Rich, J. F. 
Western Australia 
Cook, A. E. G., Salmon, H. E. 


Diep on Active SERVICE 

It is with profound regret that we announce the death of Captain A. M. Powers, 
amember of the Victorian Division, who was killed on active service in New Guinea 
Deepest sympathy is extended to relatives and friends of this member. 
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LIBRARY 
Publications of the Council for Scientific and Industrial Research will in future 
be jncluded in the library. The following publications have already been included: 
Sixteenth Annual Report for the Year ended June 30, 1942. 
Journal of the Council for Scientific and Industrial Research, Vol. 17, No. 1, 
February, 1944. 
The publications contain much material of considerable interest on the research 
and experimental side of business. 


New Soutu Wa tes DIvIsIon 
Research and Educational Section 
After completing a very successful initial session for 1943, this section of the 
Institute has now completed plans for 1944. 
Commencing on March 20 with a lecture by Mr. Walter Scott on “Some Aspects 
of Pricing with War-time Contract,” the following bright and varied programme 
has been set down by the committee. 


Date Subject. 
April 18th . .. .. .. Price Control. 
May 8th . . .. Why Waste Time on Production Control? 
June 12th a lc 
ere . Lecture, Wage Incentive Plans. 
August 14th . . .. Lecturette and Case Study, Labour Control. 
September llth .. .. Where Do Budgets Get You? 
October 9th .. .. . Can Graphics Be Used in Cost Accounting? 
November 13th Lecture, Industrial Efficiency. 


Members of the Division have been invited to participate, and those who avail 
themselves of the opportunity of contributing their interest to this Institute's 
activities can be assured of some very bright, informative evenings. 

It has been reported that Sgt. R. MacKenzie, a prisoner of war in Germany, who 
had, under arrangement through the Australian Red Cross Society, taken the 
examinations of the Institute of Costs and Works Accountants in London in lieu of 
the Final Cost Accounting Papers of this Institute for the purpose of qualifying 
with this Institute, has been successful. 
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Commonwealth Institute of Accountants 


New Soutn Wa tes Division 
‘ At the request of the Council of the New South Wales Stock and Station and Real 
Estate Agents’ Association the attention of members of this Division is drawn to the 
F definition of a Real Estate Agent as contained in Clause 3 of the 1941 Act, and also 
f the H to the provisions of Section 20 thereof. 


> . 
a Commonwealth Institute Students’ Society 
(New South Wales Division) 

At the regular monthly meeting of the Society held on Thursday, April 20, an 
interesting and instructive lecture on Commonwealth Income Tax was delivered by 
Mr. J. M. Greenwood, A.1.c.A. 

The President, Mr. C. H. Prosser, F.1.c.A., was in the chair. 

At the outset, Mr. Greenwood stated \that, as the forthcoming examination in this 
subject: would be based on the law as it stood at 3lst December, 1943, he would not 
touch on “Pay as you earn” or other amendments since that date. 

The lecturer proceeded with a lucid explanation of the various provisions of the 
Act and quoted cases in which definitions of capital and income were given; he also 
gave a definition of Income derived and quoted important legal decisions concerning 
Source of income. 

Various exemptions grouped under four appropriate headings, viz.: (1) Diplomacy, 
,@ (2) Charity, (3) Trade or Resources, and (4) Wartime, were then outlined. 
aval Dealing with allowable deductions, the lecturer advised students to make a careful 
tutes study of Section 51, which covered all deductions with the exception of those specific- 
ally mentioned. Other features, to which the lecturer referred, included Depreciation, 
Embezzlement or Larceny, Leasehold Improvements, etc., Goodwill, Income of Estate, 
Partnerships, Transfer of Assets by Taxpayers, Undistributed Profits, Rebates, and 
1 the Private Company Tax. 
eu of After a number of questions had been answered, a hearty vote of thanks to the 
fying lecturer was proposed by Mr. A. C. Dibley and carried with acclamation. 


Commonwealth Accountants’ Students’ Society 
(Victorian Division) 

A meeting of members was held on Monday, April 24, when Mr. A. H. !Blamey, 
Ac.A, (Aust.), gave a lecture on “Auditing in Practice.” He dealt with the practical 
side of Auditing, considering such things as audit programmes, how to check the 
various books and records, the linking-up of the different sections of the checking 
with the ascertainment and verification of the final totals as shown in Profit and 
Loss Account and Balance Sheets, and many other aspects of audit work. An 
interesting series of lantern slides served to illustrate Mr. Blamey’s talk. There was 
a useful discussion, in the course of which the lecturer answered a number of questions. 
The meeting closed with a vote of thanks moved by Mr. O. R. MacDonald and 
tonveyed to Mr. Blamey by the Chairman, Mr. R. A. Clarey, President of the Society. 


The Australasian Institute of Cost Accountants Lid 
ADMISSIONS || 
Admission as Associate 
Victorian Division 
T. J. Letcher. 
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New Zealand Division 
H. C. Blazey, J. Gage, R. Harvey, F. Hopkinson. 


Admission as Fellow 

New Zealand Division 

E. T. Allen. 
ANNUAL MEETING 

The Annual Meeting of the Victorian Division was held at the Chamber of Manu- 
factures Hall om Thursday, 13th April, 1944. 

A lively discussion took place on the affairs of the Institute, and it was evident that 
many of our members are keenly interested in, its welfare and progress. 
_ After the conclusion of the formal business there was an open discussion on problems 
likely to be faced in the post-war period. Although time was very limited, the 
thoughts expressed were worthy of our members. 

After the meeting, members partook of a buffet supper and enjoyed the informality 
of renewing acquaintances and meeting new members. 


VIcTORIAN DtvisIon 
Additions to Library 

Main articles of interest appearing in last editions of periodicals received from 
overseas are as follows: 
N.A.C.A. Bulletins 

October 15, 1943: “Things learned on accounting for sales of Electrical Appliances,” 
by W. Boozer. 

November 1, 1943: “Post-War Reserves v. Subsidies,” by Victor H. Stempf. Deals 
with the unreal profits of war time and argues that post-war expenses of deferred 
maintenance and reconversion should be allowed now as deductions for taxation and 
as costs in war contracts to leave companies with resources for post-war pursuits. 

November, 1943: “Some legal aspects of War Contract Termination,” by Ross 
Nichols. 

December 1, 1943: “Business and Government in Post-War World,” by Ralph E. 
Flanders. Considers that, due to experience of controls, opinion in U.S.A. is swinging 
back in favour of private initiative and U.S.A. will be the sole champion, of private 
enterprise in tha post-war world. 

December 1, 1943: “Annual concept of Tax Accounting,” by R. E. Pane. Describes 
the trend to offset the inequities resulting from taxing on an annual profit basis. 
First the cash profit method was used, then accrued expenses were allowed as a 
deduction, now in U.S.A. past years’ accounts can be reopened and subsequent losses 
adjusted back for taxation purposes. It has significance for post-war years. 

December 15, 1943: “Accountants’ Responsibilities to Management in, Planning for 
Reconversion and Post-War Progress,” by H. E. Howell. 

Accountant must analyse ability to make a profit and financial stability, know what 
tax refunds are obtainable, make cost control) and the use of standards effective. 


New Soutu Wa tes DIvIsIon 


Research and Educational Section 

The speaker for the March meetingiwas Mr. W. Scott, Deputy Chairman of the 
Board of Area Management, Ministry of Munitions, who gave a very interesting talk 
on “Some Aspects of Pricing with War-time Contracts,” before a very good gathering. 
Mr. Scott illustrated by slides many examples on the subject, which gave it added 
clarity and interest. A vote of thanks to our speaker was moved by Mr. T. E. 
Johnson and seconded by Mr. J. A. J. Hunter, and was enthusiastically supported by 
all present. 

There was a large attendance at the Aprii meeting when Professor D. B, Copland 
gave a most interesting talk on “Price Stabilisation.” In his very clear and easy 
manner the speaker explained the general principles and the administration of the 
“Price Stabilisation Plan.” The appreciation of those present was shown by the 
number of questions ‘that were asked at the conclusion of the address. These were 
answered by Professor Copland in a manner which gave a very friendly and sociable 
atmosphere to the meeting. A vote of thanks to the speaker was ably moved by 
Mr. V. C. Francis and seconded by Mr. R. G. Jackson, and carried by acclamation. 


OBITUARY 
It is with regret we record the death of Mr. L. J. Woods, F.c.a.a., a member of this 
Division. 
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Commonwealth Institute of Accountants 
ADMISSIONS AND ADVANCEMENTS 
from gdémission as Associate 


Victoria 
I. M. Harcourt. 
ces,” New South Wales 


W. E. H. Coe. 
eals 
rred mission as Provisional Associate 
and § Victoria 
. J. Heron. 
ROSS 


Advancement to Fellow 


1 E. § Victoria 
zing C. P. Crichton, V. M. Wright. 


= New South Wales 

thes L. A. Dempsey, A. S. Shirley, B. O. Smith. 
asis. 

iS a Victorian DIvIsIon 


SSeS Additions tq the Library 


for §Dickinson Lectures in Accounting, 1936-1943 
The Dickinson Lectureship was established at Harvard University in 1936, and 

vhat Bite following lectures have since been given: “Improvement in Financial Accounts,” 
ly G. O. May; “The Position of the Public Accountant in Relation to Business and 
Government in Great Britain,” by Sir Laurance Halsey; “Recent and Prospective 
Developments in Accounting Theory,” by W. A. Paton; “Surplus and Dividends,” by 
H. R. Hatfield, and “Aecounting in the Administration of Large Business Enter- 
the §mises,” by C. A. Heiss. 
talk 
ing. §10p Management, Organisation and Control—P. E. Holden, L. S. Fish and H. L 
ded Smith, 1941 
E. The report of a research study conducted under the auspices of the Graduate 
by BSchool of Business of Stanford University, California. The report is based on a 

tudy of the management policies and practices of thirty-one leading industrial com- 
and fH panies. 
asy 
the BBalanfée Sheet Values—P. D. Leake, 1943, 3rd edition 
the # A very interesting discussion of the valuation of assets for balance sheet purposes. i 
ere 
ble BUniform System of Accounts for Domestic Air Carriers, 1942 
by § All air carriers operating within the United States are required to keep their 
08. Bxcounts in accordance with this uniform system which is issued by the Civil Aero- 
tautics Board. 
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Economics of Transport—M. R. Bonavia, 1942 
One of the series of Cambridge Economic Handbooks. 







Time and Motion Study—S. Lowry, H. B. Maynard and G. J. Stegemerten, 194 
3rd _ edition 
Well-known work on motion and time study. 


Principles of Industrial Management—L. P. Alford, 1940 = 

Primary objective of the book is to present the principles and methods of contro The: 
in industry, based on the thought that administration and management comprise “tha Pross¢ 
art and science of getting work done.” yarm 


Intermediate Accountancy—E. B. Smyth and J. P. Glasheen, 1944 Divisic 
This book, which has just been published, is written by two members of the comm *™™ 
mercial staff of the Sydney Technical College. It is designed primarily for studentag?l-c.A. 
of accountancy and contains many exercises and specimen examination papers. (State 
In a 
New Soutn WaA tes Division id lis 
Canberra Branch Seconc 
The Canberra Branch Council of the Commonwealth Institute of Accountants hall siticis 
arranged for a series of three monthly conventions to discuss current Accounting tl 
Problems, particularly in relation to the effects of Taxation and Price Stabilisatio ly tho 
on Social Services. The general aims of Treasury Accounting will also be dealt with” 4 
must | 


On ’ 





























Proposed Discussion Group 


Ah 
The New South Wales Divisional Council of the Commonwealth Institute Mr. W 
resolved to afford members an opportunity to form a Discussion or Research Grou :. 


for the purpose of discussing Accounting and allied subjects. 

A meeting of members interested in the proposal will be held at the Institutes 
Rooms, 5 Bligh Street, Sydney, on Thursday, July 13, at 5.45 pm. Any interested 
member, unable to attend the meeting, is requested to communicate with the State 
Registrar. 

At the close of the meeting Mr. B. O. Smith (F.c.a., Aust.) will deliver an addre 
upon “Receivers Appointed Under Debentures.” All members of the Institute ar 
invited to attend. 


WESTERN AUSTRALIAN DIvISION 


Recent Addition to the Library pore 

“Accounting Practices and Economic Controls” (Lecture), by A. A. Fitzgerald om 
ccou 

Monthly Luncheon tach p 


At the first of the new season’s monthly luncheons held at at the Karrakatta Clo keture 
on Thursday, April 27, Mr. J. S. R. Ferguson, of the Y.M.C.A., gave an interesting king 
talk on “China and the Chinese.” There were 55 members and their friends presem Mr 


P | tn 
ersona ifere 
Mr. W. G. Barber, A.1.c.A., announces that his office is now located at Room $M tir r 
Owen Building, Glenferrie (at railway station entrance). ward 
Mr. T. M. Owen, B.com., A.1.c.A., Registrar of the Canberra University College in the; 
has been elected to the Canberra Branch Council of the Commonwealth Institute of ne! 
Accountants to fill the vacancy caused by the death of Mr. A. R. Townsend. Att 
to the 

Obituary ~- been c 


We much regret to record the deaths of Mr. L. G. Christie, F.1.c.a., of, Katoomba 
N.S.W., and Mr. A. R. Townsend, a.1.c.a., of Canberra. 
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Commonwealth Institute Students’ Society 
New Soutu WaAtes Division 
Mock Company Meeting 

On Thursday, March 30, members of the Society were provided with an educational 
gtertainment in the form of a Mock Company Meeting. 

There was a large gathering presided over by the Society’s President, Mr. C. H. 
Prosser, F.I.c.A., who is also State Vice-President of the Institute. In extending a 
yarm welcome to all of those present, the chairman especially mentioned several 
Divisional Councillors of the Institute, who were taking part in the function that 
ening, viz., Messrs. J. W. Newington, F.1.c.a. (State President), S. W. Griffith, 
uc.A., H. J. Trist, F.t.c.a.. O. H. Paton, F.t.c.a., and E. W. Ernest Jones, F.I.c.A. 
(State Registrar). 

In addition to several legal points discussed, questions relating to the requirements 
md limitations of the Company’s Articles of Association (based on Table A in the 
Second Schedule to the Act) were raised, and the Balance Sheet and Accounts were 
fiticised from the viewpoints of Finance and Accountancy. The enthusiasm evinced 


“ily those who participated in the discussions indicated that considerable thought had 


been devoted to the preparation of the “meeting,” and the effect of the proceedings 
must have proved of immense benefit to students of Company Law. 

A hearty vote of thanks to those responsible for the “meeting” was proposed by 
Mr. W. R. Collas, a.t.c.a., seconded by Mr. H. V. Brooks, and carried with acclama- 
fon. 


Review of Examination Papers 

A large gathering of members and students assembled at the Institute’s Conference 
Room, Sydney, on Thursday, May 25, to hear the Review, by Mr. R. Keith Yorston, 
tac.A., of the April-May, 1944, Accounting Examination Papers of the Common- 
wealth Institute. 

In the absence of the President, Mr. C. H. Prosser, F.1.c.A., who was unable to 
le present, the chair was occupied by the Vice-President, Mr. P. E. Wiltshire, a.t.c.a. 
Duplicated answers to the various questions in the Intermediate and Advanced 
Accounting Papers had been prepared by Mr. Yorston, and a copy was handed to 
tach person present in order that the review might be followed more closely. The 
keturer proceeded to explain the answers and to discuss the salient features, students 
king invited to raise any points on which they were not quite clear. 


Mr. Yorston, at the outset, poimted out that the answers prepared by him were 
tot necessarily the only answers to the questions, some of which were capable of 
different methods of treatment. He advised his audience not to be disheartened if 
their respective workings did not coincide with his, as the examiners would doubtless 
ward marks commensurate with the knowledge and ability exhibited by examinees 
their working of the answers to the questions. 


At the conclusion of the meeting, Mr. C. H. Pearce proposed a hearty vote of thanks 
to the lecturer for his very interesting and instructive review. The vote having 
been carried with acclamation, Mr. Yorston acknowledged the compliment. 
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ADMISSIONS 
Admission as Associate F 


































Victorian Division 

H. W. C. Blyth, A. N. Curphey. 
New South Wales Division 

W. N. Thackray. 








Admission as Fellow 


Victorian Division 


W. Honeycombe. _ 
New 
New South Wales Division H. 


W. B. Fuller. 





New South WaAtes Division New 
Research and Educational Section 
The May meeting of the above section took the form of a lecture by Mr. F. §. 
Marshall on the subject of “Labour Stabilisation.” Mr. Marshall recently returned § Gene 
from a visit to America, where he spent some time studying current labour problems, 2 13 « 


His theme for future Labour Stabilisation was Job Analysis, Time Study and mare 
Incentive Schemes, with a plan for the full co-operation of representatives of the Mipbe pi 
Labour Staff in the setting up and supervising of the whole system. The picture Thos 
Mr. Marshall presented was one in which efficiency and employees relationship went ated 
hand in hand. 

The lecture proved quite interesting and Mr. Marshall was accorded a hearty The « 


vote of thanks which was moved by Mr. Jackson and seconded by Mr. Newcombe. . — 


tt whic 





Obituary 


It is with great regret that the New Zealand Institute of Cost Accountants advises 
members of the death of two of its members. On April 23, Mr. G. Grey Campbell, 

a member of the Council and a Past President of the Australasian Institute of Cost 

Accountants, passed away. Mr. Campbell had done much to assist advancing th Mr. \ 
knowledge of cost accounting in New Zealand, and his passing will be regretted by servi 
all members of the Institute. a 

Advice has also been received by the parents of Flying Officer S. H. Mackenzie, Berth, ° 
who was previously reported missing on air operations, that he is now officially 
presumed dead. 

To the relatives of Mr. Grey Campbell and Flying Officer S. H. Mackenzie the _ 
Council extends its deepest sympathy. of the 
fartners 
Mr. B 
Auditor 
Melbour 
The Au 
Secretar 
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Commonwealth Institute of Accountants 
ADMISSIONS AND ADVANCEMENTS 


idmission as Provisional Associate 


New South Wales 
H. Fliece, J. N. Dalton. 


imassion as Associate 
New South Wales 
R. H. Golding. 
MEETINGS OF THE INSTITUTE AND OF THE GENERAL COUNCIL 
General Council held its Annual Meeting in Melbourne again this year, on June 
1, 13 and 14, at the Institute offices, 361 Collins Street, Melbourne. 

Careful consideration was given by the Council to proposals submitted by the 
mrious committees in relation to the post-war activities of the Institute, and plans 
be put into operation as soon as the time is opportune were generally approved. 
Those present were Messrs. T. F. Brennan (in the chair), L. A. Brumby, A. A. 
itzgerald (Vic.), S. W. Griffith, O. H. Paton, H. J. Trist (N.S.W.), G. J. B. 
ey (S.A.), T. A. Stump (Tas.), C. D. Wrigley (Q’ld.) and R. F. Rushton 

.A.). 
The ordinary General Meeting of the Institute was held on June 13, the business 
at which was of a formal nature only. 
After the ordinary General Meeting a meeting of the General Council was held, 
wt*which the following office-bearers were elected for the ensuing year: 
President: Mr. O. H. Paton. 
Vice-Presidents: Messrs. C. D. Wrigley, R. F. Rushton. 
Treasurer: Mr. L. A. Brumby. 


WESTERN AUSTRALIAN DiIVvISION 
Monthly Luncheon 
Mr. W. E. Bold, Town Clerk of Perth, who is shortly to retire after many years 
service, gave an instructive address on “Floreat, the Historical and Ceremonial 
Aspect of the City,” at the luncheon held on May 24th. There were many references 
the mother city of Perth in Scotland and on view was the seal of the City of 
Perth, W.A., which was one of the first to be sent out from England. 


Personal 


e the Messrs. Fitzgerald & Tompson advise that Mr. John Royden Ballantyne, Associate 
of the Institute of Chartered Accountants in Australia, has been admitted into 
artnership as from July 1, 1944. The name of the firm will remain unchanged. 

Mr. Ballantyne has been with the firm since 1937. He is a Government Municipal 
Auditor and has completed the course for the degree of B.com. of the University of 
Melbourne. He is also a member of the Commonwealth Institute of Accountants, 
The Australasian Institute of Cost Accountants and The Australasian Institute of 


Xcretaries. 

















xxii THE AUSTRALIAN ACCOUNTANT JUL 





At the June meeting of the New South Wales Divisional Council, the State 
President (Mr. Newington) congratulated Mr. O. H. Paton, F.1.c.a., upon his election 


as ——> of the General Council, 

Mr. H. J. Trist, F.1.c.a., was congratulated upon being elected a life member ig 
recognition of his distinguished services to the Institute, and Mr. G. W. Brain, m.t4, 
F.LC.A., upon his re-election to the New South Wales Legislative Assembly as member 
for Willoughby. 

Mr. C. G. Brown, A.1.c.a., a member of the Victorian Division, has been appointed 
Deputy Director of Posts and Telegraphs at Melbourne. 


Obituary 


We regret to report the deaths of the following members of the Victorian Division: 
Messrs. F. E. Dixon, F.1.c.a., H. E. Dixon, F.1.c.a., B. Crosbie Goold, a.1.c.a., and 
F, L. Hayes, F.1.c.a, 


Commonwealth Accountants’ Students’ Society 
VicTORIAN Division’ 

Two meetings were held during the month of May. On Wednesday, 10th, Mr. G. E. 
Fitzgerald, F.1.c.a., dealt with) the Intermediate Accounting questions of the examina- 
tions which had just been concluded, and on Monday, 22nd, he explained the workings 
of the Final Accounting problems. The attendance on each occasion was very 
satisfactory. Copies of questions and answers were made available to all present. 
At the conclusion of each meeting the Chairman thanked Mr. Fitzgerald, on behalf 
of members, fcr his valuable services to the Society. 


Commonwealth Institute Students’ Society 
New South Wates Division 
Annual Meeting 

The 34th Annual General Meeting of the Society was held at the Institute's 
Conference Room, Sydney, on Thursday, June 15. 

The President, Mr. C. H. Prosser, F.1.c.a., occupied the chair and there was a large 
attendance of members. 

In moving the adoption of the Annual Report the President said that in view 4 
the War the Committee felt that the time was inopportune for an expansion of the 
Society’s activities. Expenditure for the past year, although slightly higher than for 
the preceding year, was much lower than formerly, but it was felt that the services 
had not been impaired by the reduction in expenditure. 

He expressed appreciation of the services to the Society rendered by the following 
gentlemen, who delivered addresses during the year: Messrs. L. W. Chant, F.1.c.A} 
C. P. Dowsett, B.ec.; J. M. Greenwood, a.t.c.a.; R. A. Irish, r.c.a. (Aust.); R. B 
Jarman, a.c.a.A.; C. L. Mobbs, s.com. (London); Walter Scott, a.t.c.a.; R. Keith 
Yorston, F.L.c.A.. and also of the interest displayed by the Divisional Council in the 
Society’s welfare. Valuable assistance had been rendered by the State Registrar, 
Mr. E. W. Ernest Jones, and his staff. The services of the Honorary Auditor, 
Mr. H. A. Beech, and the Honorary Solicitor, Mr. A. B. Samuelson, also were much 
appreciated. 

The election of Office-bearers for the ensuing year resulted as follows: President: 
Mr. C. H. Prosser, F.1.c.a.; Vice-President: Mr. P. E. Wiltshire, a.t.c.a.; Com 
mittee: Miss J. Tomkinson, a.1.c.a., and Messrs. F. J. Ellis, a.t.c.a.; C. H. Pearce 
A.1.c.A.; and R. W. Plumtree; Hon. Secretary and Treasurer: Miss M. A. Colemai, 
A.1.c.A.; Publicity Officer: Mr. P. E. Wiltshire, a.t.c.a.; Hon. Solicitor: Mr. A. B 
Samuelson, tt.3; Hon. Auditor: Mr. H. A. Beech, F.1.c.A. 

At the conclusion of the formal business Mr. C. L. Mobbs, s.com. (London), 
delivered an interesting address entitled “Hints on Public Speaking.” A hearty vote 
of thanks proposed by Miss J. Tomkinson was carried with acclamation. 

Tea and light refreshments: concluded a very interesting and enjoyable evening. 
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The Australasian Institute of Cost Accountants 
ADMISSIONS 









mission as Associate 

Victorian, Division 
R. Goldenberg, J. E. Hyland, A. J. Quaine, C. A. J. Tempany, A. W. Thomson, 
H. B. Dixon, N. V. Dunn, H. N. Fleming, B. Logus, K. A. Middleton. 

New South Wales Division 
H. C. Downs. 

Western Australian Division 

W. H. Duirs. 


New Zealand Division 
E. N. Vaney. 

Admission as Fellow 
Victorian Division 

A. M. Hogg. 


New Zealand Division 
G.E® Pp. E. Pattrick. 








ision: 
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very EXAMINER'S REPORT ON First PAPER 


esent./™ An analysis of the marks obtained by candidates is as under: 
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rate’ The average marks obtained in the answers to the various questions were: 
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vice Thus questions 2, 1 and 5, in that order, were the least satisfactorily answered. 


Question 1. Many candidates answered this question in general terms, and in 
marly every case the figures set in the paper were criticised. What was sought 
was a resume of the factors which would contribute towards the decision of a Cost ' 
Accountant in selecting a particular method. 

Keith A large proportion of the examinees confused the Labour Cost Method with the 
, teplabour Hours Method of allocation. 

‘tram No real explanation was offered in any of the papers of the factors that would 
litor,a erate if the Prime Cost Method had been selected, and the general tendency 
much Was to dismiss this method by saying that it had all the disadvantages of the 
Material and Labour Cost Methods. No candidate attempted to analyse the factors 
jent:;§ ad point out that it would be necessary to try and correlate the prime cost with the 
om XPenses incurred. . 

arc lhe general standard could have been higher. ; 
mai Question 2. .This question depended, for a correct answer, on a knowledge of 
\. Bi pages 27-9 of Clark’s Incidence of Overhead Costs and the theory of economic costs 

which lies behind these pages. 
ion) Many failed to grasp the significance of the theory enumerated, with the result 
vote that several essays dealt with the principles of “Socialism.” Other examinees 
tonsidered that the words “social interest” related to the principles of governmental 
y, expenditure in times of depressions. 


wing 
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The question, which was economic in its nature, indicated that the candidates 
did not have an appreciation of one of the Cost Accountant's‘ principat  attributes— 
the application of economic theory to the problems of- Industry~ as a~grotip. 

Question 3. The majority of candidates had little difficulty with this question, 
Candidates lost marks where poor knowledge of Costing principles was shown, 
where guessing was apparent, and where many illogical alternatives were given in 
an endeavour to include the correct method. 

Question 4. A minority answered this question well. The “views” given by 
candidates generally indicated that they do not understand the use of Standard 
Costs. Some went no further than expressing an opinion that standards should or 
should not be adjusted without giving satisfactory reasons. Many lost marks 
because reference was made only to errors in the original standards without consider- 
ing price variations or waste variations. 

Question 5. Considering Process Costing is a well-known method of costing, 
this question was not well answered. Many obtained high marks but a large 
number adopted rambling tactics, believing that Process Costing applied where “the 
product passes threugh successive departments,” which were the words used in the 
question. Those candidates who did not mention that Process Costing was applicable 
where a single product or the like was manufactured lost marks. 


EXAMINER'S REPORT ON SECOND PAPER 
An analysis of the marks obtained by candidates is as under: 
OO eee ee 
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The average marks obtained in the answers to the various questions were: 


Question 
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Thus questions 5, 4 and 1, in that order, were the least satisfactorily answered. 

In question 5, which dealt with Variation Accounts, the majority of candidates 
gave no consideration whatever to the arguments for apportionment of variances 
between Cost of Goods Sold, Work in Progress and Finished Stock. Several others 
who recognised the strength of the argument for apportionment made the apportion- 
ment between Cost of Goods Sold and Finished Stock only, ignoring Work in 
Progress. 

In question 4, which dealt with the reconciliation of Financial and Cost Records, 
the majority of the answers submitted were made in a confused and obscure form 
The reasons for differences between Financial Records and Cost Records were 
either not discussed at all or were very inadequately explained. 

In question 1, which dealt with Monthly Budgets of Manufacturing Expense, the 
majority of candidates dealt only with the preparation of Yearly Budgets and gave 
no explanation of the method of preparation of Monthly Budgets. 

In questions 2 and 3, while these were generally well answered, there were also 
some weaknesses in the answers submitted by some candidates. In question 2, which 
dealt with the pricing and issue of materials, many candidates were apparently 
unaware of the “last in first out” method and dealt with it as though it were the 
“first in first out” method. In question 3, dealing with Standard Cost, the accounts 
submitted were in some cases confused and in several cases the variances were not 
shown in sufficient detail. 
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Commonwealth Institute of Accountants 
ADMISSIONS AND ADVANCEMENTS 


rission as Fellow 
New South Wales 


R. A. Irish. 


mission as Associate 

Victoria 
E. R. Bomphrey, R. C. Bowler, C. D. Browne, O. C. Candy, W. D. Levy, 
J. A. Montgomery, L. G. Norwood, J. A. Pyke, D. Vickers 


idmission as Provisional Associate 

Victoria 
T. B. Evans, R. J. Freadman, J. E. Hyland, K. D. MacPherson, W. J. Marx 
A. J. Merrett, J. I. Roberts. 


New South Wales 
H. D. Debenham, R. P. Godden, S. G. Pearson, J. W. Rohr, N. R. Saul 
A. J. Wilson, V. K. K. Young, C. S. Dyson 


ddvancement to Fellow 
New South Wales 


R. I. A. Richards. 


WESTERN AUSTRALIAN DIVISION r 
Monthly Luncheon 
There was a very large attendance of members and their friends at the usual 
onthly luncheon held at the Karrakatta Club on Wednesday, 28th June, when Mr. 
D. J. Lee, the newly appointed Chinese Consul in W.A., gave a most interesting talk 
China’s difficulties, requirements and hopes. The subject was “China Looks 
head.” The speaker also dealt with the Japanese problem as affecting China, and 
help China needs from the United Nations now and after the war. A vote of 
inks was enthusiastically supported by all present. 


Personal 


Messrs. Holmes and McCrindle announce that they have admitted Messrs. Douglas 
Robinson and John M. F. Relph into partnership as from Ist July, 1944. The practice 
ill be continued under the same name and at the same addresses both in Melbourne 


m Sydney as hitherto. - 
Mr. Ross W. Wilson, A.1.c.a., has removed to Employers’ House, 15 Bligh Street, 


sydney. 
Mr. E. W. Ernest Jones, F.1.c.a., State Registrar of the New South Wales Division, 


been appointed Honorary Auditor to the Anzac House Appeal. 


Commonwealth Accountants’ Students’ Society 
VicTorRIAN DIvIsION 


The forty-sixth Annual Meeting of the Society was held on Wednesday, July 19, 
when the annual report and the financial statements for the year ended April 30, 
M4, copies of which had been circulated to members, were received and adopted 
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The Chairman, Mr. R. A. Clarey, in a brief review of the year’s activities, stated 
that it was gratifying that, despite the continuance of war-time conditions, the 
membership had been kept up practically at the figure of twelve months before, and 
that the revenue exceeded the expenditure by £91. 

As the nominations for the various offices did not exceed the vacancies, the 
Chairman declared the following elected for the ensuing twelve months: 


President—Mr. H. C. Zumstein, a.1.c.a. 


Vice-Presidents—Messrs. H. J. Cohen, O. R. MacDonald, a.t.c.a., A. H. Blamey, 
A.c.A. (Aust.). 


Committee—Messrs. R. A. Burns, a.tc.a., J. E. Carrick, W. A. Coghlan, 
a.c.A, (Aust.), R. L. B. Glass, a.t.c.a., J. E. Hyland, a.tc.a., L. T. Mullett, 
A.Lc.A., P. M. Wood, A.1.c.A. 


Auditor—Mr. M. Shackell, a.tc.a. 
Secretary and Treasurer—Miss Mary Garbutt, B.coM., A.1.C.A. 


Mr. H. C. Zumstein, on taking the chair as President, expressed his appreciation 
of the services of Mr, Clarey as President over a period of two years. 

Following the Annual Meeting, Mr. D. Claude Robertson, barrister-at-law, 
delivered an instructive address on “Principal and Agent.” He dealt fully with 
such matters as what constitutes agency; the rights and liabilities, of principal and 
agent as between themselves and with third parties; how agency may be terminated; 
and generally the aspects of his subject which so frequently are the .basis of 
examination questions. Mr. Robertson said that many of the difficulties of students 
would disappear if they always kept in mind that the relationship between principal 
and agent was a contract, and was governed by the principles applicable to all 
torms of contract. 

There was a good discussion, in which Mr. Robertson replied to a number o 
questions. A vote of thanks was accorded to him on the motion of Mr. Clarey, 
who referred to the many equally valuable addresses that Mr. Robertson had given 
on former occasions. 

We regret to record the deaths of Messrs. O. D. Benjamin and C. B. Cantwell, 
former members of the Society’s Committee. 


Commonwealth Institute Students’ Society 
New South WaALEgs Division 


July Meeting 


Che society was favoured with a most interesting address on the subject oi 
‘Receivers Appointed Under Debentures” at the meeting heid on ‘Thursday, july li 
the lecturer being Mr. B. O. Smith, F.c.a. (Aust.). ‘here was a good attendance, 
and the President, Mr. C. H. Prosser, F.L.c.a., occupied the chair. 

Mr. Smith stated the procedure tor the appointment of receivers, and outlined theif 
duties and responsibilities, which he illustrated by many practical examples. 

A hearty vote of thanks was accorded the lecturer on the motion of Mr. R. H. 
W right. : 

Syllabus—July to December, 1944 

(he following syllabus has been arranged tor the current hali year : 

Thursday, July lo—Lecture, “Receivers Appointed Under Debentures,” Mr. b. 0 
Smith, F.c.A. (Aust.). 
thursday, August lu—Lecture, “Ihe Accountant and the Scientific Method,” Mr 



































J. 41. Martin, a.t.c.a, B.com. (Melbourne). 

(hursday, September 7.—Lecture, “he Need ior Relating Cost Accounting to th 
financial Kecords,” Mr. ‘thomas D. Hadley, F.c.a. (Aust.). 

thursday, October 5.—Lecture, “important beatures of Company Practice, wil 
Particular Keierence to Share Capital and the Relationship of Directors 
Shareholders,” Mr. R. A. Irish, F.c.a. (Aust.). 

November (dates to be arranged).—Review of October, 1944, Accounting Examim 
tion Papers of the Commonwealth Institute, Mr. RK. Keith Yorston, F.1. 
(Separate nights will be devoted to Intermediate and Final Papers, of whid 
examinees will be specially advised.) 

the December meeting will take the form oi a social function. 
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Proposed Discussion Group 

The meeting convened by the N.S.W. Divisional Council of the Commonwealth 
Institute of Accountants to consider the formation of a discussion or research group 
was held on the same date as the Students’ Society’s July meeting, but the attendance, 
miortunately, was not large. 

The chair was occupied by Mr. J. W. Newington, F.1.c.a., State President, who 
jstimated that the Divisional Council had given consideration to the formation of 
sch a group and had laid down certain fundamental rules under which such a body 
may function. 

Several members expressed the opinion that the formation of such a group was 
desirable, and a committee, consisting of Miss Lawry and Messrs. L. W. Chant, 
D. C. Custer and F. J. Ellis, was appointed to give the matter further consideration 
and develop a scheme for submission to a later meeting. 


The Australasian Institute of Cost Accountants 
ADMISSIONS 


Admission as Associate 
Victorian Division 
E. R. Bomphrey, W. A. Cross, K. E. B. Lippmann, R. E. Miles 


New South Wales, Division 


W. J. Ansell, A. E. Donlan, A. C. Freeman, L. C. Goldsmith, H. Houldin, E. E 
Kauders, L. R. Kentwell, J. M. D. Lane, T. A. Middleton. 


Admission as Fellow 
New Zealand Division 
R. D. Greenwood, J. R. Middleton. 


New South Watzs Division 
Research and Educational Section 


The June meeting of this section took the form of a lecture by Mr. R. B. Brown, 
Lecturer in Charge of Industrial Management at the Sydney Technical College. The 
subject of the talk was “Selection and Training of Supervisors,” in which Mr. Brown 
outlined quite a number of excellent points which should be given consideration in 
this very important function of management. The lecture was very much 
appreciated by those present and at the conclusion Mr. Brown was accorded a hearty 
vote of thanks, which was proposed by Mr. A. E. Newcombe and seconded by Mr. 
D. C. Custer. 

PERSONAL 


Mr. A. A. Brackpool, who has been discharged from the Army, has resumed 
duties as Treasurer of the Sydney Municipal Council, and has rejoined the Council 
of this Division. 

Mr. J. B. Agnew, a.c.a.A., manager of the Fresh Food & Ice Co. Limited, has 
been appointed a councillor of this Division. 


VicTorRIAN DIVvIsION 


Lecture Programme 


Lectures have been arranged for August 15th, on “Production Planning and — 


Control,” by S. J. Blundell; September 12th, “Time and Motion Study,” by A. L. 
Vassey ; and October 9th, “Welfare Organisation,” by R. G. Baxter. 


Research Group 


Meetings have been held each month by the two groups. Group No. 1 is com- 
pleting its discussion on Inventory Policy. Group No. 2 members have been 
€xamining methods of Payroll Compilation and Labour Control of various types of 
industry. 

New series of groups are being planned for the future. 
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EXAMINER’s REPORT ON THIRD PAPER 
An analysis of the marks obtained by candidates is as under: 
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The average marks obtained in the answers to the various questions were: 
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Thus questions 4, 1 and 6, in that order, were the least satisfactorily answered. 

Question 1. It was obvious that most of the candidates did not know how a 
Standard Cost System was operated. No candidate referred to production control 
and the possibility of collecting production in formation. 

Several referred to the cost of setting up standards and expressed the probability 
that other methods would therefore be preferable; there were several references to 
“the additional cost of a Standard Cost System,” which might be unjustified. This 
was frequently held to be true of small businesses. 

Coaches should extend practice in exercises on various aspects of Standard Costs 

Question 2 was generally well understood, but some candidates overlooked the 
limited use of the pDudget. It was to assist a foreman in fluctuating periods of 
production. 

There should have been no places for materials or for administrative costs. 

The period should have been short. 

In other words, the answer should have been confined to the assistance to the 
foreman in controlling costs under his control. 

Question 3 required a reading of Clark, and the answer was generally well quoted 

Two New Zealand candidates were unable to get the book and consequently 
could not quote. 

Question 4 was not well answered. Some candidates sought to apply the term 
to stock. If this had been intended the term fluctuation would have been used. 

Candidates knew that depreciation of plant could be caused by use and by 
obsolescence but generally they knew of no other causes; and some were inclined 
to criticise the terms set in the question as alternate statements of the term 
depreciation. One candidate said they were “fancy names for depreciation.” Although 
some mentioned wasting assets, they concentrated on the capital outlay on the mine, 
the forest, etc., rather than on the plant involved, and there was confusion between 
shrinkage in value and expired capital outlay. 

Although there were numberless illustrations, in the depression, of plant values 
written off, not one candidate quoted it in regard to shrinkage of value, due to 
changes in monetary values. 

Physical changes due to oxidisation and crystallisation were not discussed. 

Clark was quoted regarding postponable expenges and sunk costs without any 

* recognisable reference to the question. 

Question 5 was very well answered. Certainly it entailed only a repetition of 
what was said in four pages of the book and nearly all the candidates showed that 
they had read them and remembered them. Some candidates had obviously not read 
the book at all, and it is possible that some of thesé were away on service. 

Question 6. Although estimated costs were predicted and manufacture was 
obviously under discussion, it was surprising how many candidates assumed that the 
term “Stocks” meant raw materials and did not mention Finished Stocks or Work 
in Progress. 

Only one or two of the candidates set up a formula for restating the stocks. 
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Commonwealth Institute of Accountants 
ADMISSIONS AND ADVANCEMENTS 
Admission as Associate 


Victoria: 
K. H. Danks, E. F. Jones, H. H. O’Connor. 


New South Wales: 


J. M. Quain. 
Admission as Provisional Associate 
Victoria: : 
K. C. Williams. 
ed. New South Wales: 
ow a E. W. Burrows, S. W. Claussen. ° 
trol Vicror1AN DIvISION 


bility Additions to the Library 
es tom Supplement to the Law of Income Tax (The Commonwealth) 

This (Ratcliffe & McGrath with Hughes.) By C. M. Collins. 1944. Published by 
’ the Law Book Company of A’asia Pty. Ltd. £1/1/-. 
Losts. The main volume was published in 1938, since when there have been many major 
1 the™ alterations to Commonwealth Income Tax legislation. This supplement brings the 
is off§ main volume up to date to May, 1944, and includes “Pay-As-You-Go” Taxation. 
Supervision of Women on Production Jobs—1943 

Special Research Report, No. 2, of the American Management Association, 330 
> the West 42nd Street, New York. 75 cents. 
This report is study of th obl i i f ze in | i 

po a study o e problems and practices of management in handling 

ted female personnel. : 
ently § Constructive Discipline in Industry—1943 
Special Research Report, No. 3, of the American Management Association, 330 
term West 42nd Street, New York. 75 cents. 
. This report is a study of current practices and trends in maintaining orderly 
d by§ relationships between management and men. 


lined 


term Commercial Invoices—1942. 1/3. 
ough Principles of Production Control—1943. 1/6. 
wall Office Organisation and Practice—1943. 3/-. 
Standard Form of Time and Wages Sheets and Pay Packet—1944. 2/6. 
ralues These are all publications of the British Standards Institution, London, but copies 
ye to™ are obtainable from the Standards Association of Australia, which has offices in all 
the capital cities of the Commonwealth. 
The Land and the Nation—S. M. Wadham—1943 

Copies are obtainable from Robertson & Mullens at 2/6 each. This booklet consists 
n off % a number of talks on Australian agricultural problems which were broadcast by 
that Prof. S. M. Wadham, Professor of Agricultural Science in the University of Mel- 
reel bourne. 


The New Foremanship—F. J. Burns Morton—1943 

w@ Published by Chapman & Hall, Ltd., 11 Henrietta Street, London. £1/0/6. i 

t the Most books on foremanship are addressed exclusively to foremen and would-be by 

N ork foremen,-but Mr. Burns Morton has written this book primarily for directors, 

managers, technicians and those foremen who believe in the possibilities of their job. 

He believes that development of foremanship can come only through greater 
understanding from management. 
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Personnel Selection by Standard Job Tests—C. A. Drake—1942 

Published by McGraw-Hill Book Company, New York. 16/-. 

This book describes a new method being developed in the United States for the 
selection of industrial personnel. It consists primarily in designing special per- 
formance tests embodying the “essential elements of dexterity and perception 
discovered by the analysis of an industrial job” or group of jobs. 


Second Report of the Post-War Committee of the National Association of 
Manufacturers of the United States of America—1943. Gratis. 

This report presents recommendations dealing with the major problems of the 
transition period from war to peace, and as to the basic requirements for the long-run 
maintenance of jobs, freedom and opportunity for Americans. It also sets out 
observations on the post-war distribution of goods and services and principles and 
proposals for the establishment and maintenance of sound international relations. 


New SoutH WaA_tEs Division 

At the conclusion of the August meeting of the New South Wales Divisional 
Council, Mr. J. W. Newington, r.1.c.a., State President, tendered his resignation from 
the Council owing to his early departure from the State. Subsequently Mr. Newing- 
ton was entertained at dinner by members of the Council, when the chair was 
occupied by the State Vice-President, Mr. C. H. Prosser, F.1.c.a. 

Sincere regret was expressed at Mr. Newington’s departure as he had been a 
member of the New South Wales Divisional Council for eleven years and had also 
occupied the position of President of the New South Wales Students’ Society for a 
number of years. 

Mr. Newington is also well known in Melbourne for his long and valuable services 
as President and Secretary of the Students’ Society in that State. 


Consultative Committee 
The N.S.W. Divisional Council has appointed a Consultative Committee consisting 
of Messrs. H. J. Trist, r.t.c.a., G. W. Brain, M.L.a., F.L.c.a., and A. Clunies Ross, 
B.SC., F.1.C.A., to advise New South Wales members of the Institute in any accountancy 
difficulties which they may encounter. 


WESTERN AUSTRALIAN DIVISION 
Monthly Luncheons 


At the monthly luncheon held on July 26th Dr. J. Gordon Hislop gave an informa- 
tive address on “Hospital Services.” He pointed out that the B.M.A. insisted on 
better health services to the public than in the past, but this must be through 
professional guidance. 

On August 17th Mr. H. Finkelstein, recently repatriated prisoner-of-war, gave an 
excellent talk on his experiences in German prison camps and hospitals. On the 
whole he had received fair treatment and the services rendered by the Red Cross 
had been wonderful in keeping up the spirits of the prisoners. His address was 
entitled “In and Out of Barbed Wire.” 


Personal 


Mr. F. J. Ruwald, F.1.c.a., announces that his offices are now located at Atlas 
Building, 8 Spring Street, Sydney. 


Commonwealth Institute Students’ Society 
New Soutu WA tes Division 

There was a representative attendance at the regular meeting of the Society on 
Thursday, August 10. The President, Mr. C. H. Prosser, F.1.c.a., occupied the chair, 
and an interesting lecture was delivered by Mr. J. H. Martin, B.com. (Melb.), a.1.c.a, 
entitled “The Accountant and the Scientific Method.” Although the subject was 
somewhat beyond the examination syllabus, it contained some very valuable instruc- 
tion for students who are likely to occupy administrative positions in the future. 

A hearty vote of thanks to the lecturer was proposed by Mr. J. J. Twyford and 
supported by the President, who expressed the opinion that the application of scientific 
methods was an important feature in the training of an accountant. 

Arrangements have been made for two meetings, when Mr. R. Keith Yorston, 
F.L.C.A., will give a review of the examination papers for the October examinations 
of the Commonwealth Institute. The dates fixed are: Intermediate Paper, Thursday, 
October 26; Final Paper, Thursday, November 2. 





Brown, Prior, Anderson Pty. Ltd. 
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and Commonwealth Institute of Accountants 


DEATH ON ACTIVE SERVICE 
We regret to announce the death of Pilot-Officer Paul Richardson, a member of 
ional § the Victorian Division. Pilot-Officer Richardson, who was admitted to membership 
from § ip 1939, was killed on August 24th, as a result of air operations in Burma. Prior to 
ying- # his enlistment is the R.A.A.F. he was an officer of the State Savings Bank in Ballarat. 


ADMISSIONS AND ADVANCEMENTS 
on a Admission as Associate 


also New South Wales: 
or a G. F. Young. 
% Victoria: 
re « V. Clayton. 
Admission as Provisional Associate 
; Victoria: 5 
ting Mrs. E. Dawson, Miss B. Storen, H. “UL. Barker. 
.OSS, 


Advancement to Fellow 


“— New South Wales: 
, D. Duggan, N. McDonald. 
Victoria: 
P. W. Marsland, H. F. Dwyer, R. R. Markillie. 

ma- New Souta WaALeEs Division 
ual Discussion Group 

The New South Wales Divisional Council of the Commonwealth Institute on 
. an | September 28 inaugurated a Discussion Group of members and students for the 


the § purpose of discussing accountancy or allied subjects. 

In the unavoidable absence of the State President (Mr. C. H. Prosser, F.t.c.a.), 
Mr. Oswald H. Paton, rF.1.c.a., presided. Mr. Paton stated that the Group should 
fulfil the objectives of the Institute in spreading knowledge and stimulating dis- 
cussion of subjects of general interest to the accountancy profession. 

The subject of the first discussion was “That Accounting Conventions should not 
be subordinated to Government requirements.” 
tlas Messrs. H. J. Trist, F..c.a., and P. C. Lang, a.tc.a., stated the case in the 
affirmative, and Messrs. E. A. Cupit, F.1.c.a., and John M. White, a.te.a., in the 
negative. 

Eight members commented upon the discussion and much interest was manifested 
in the proceedings. 
The following officers were elected: Chairman, Mr. G. Peterson, a.t.c.a.; Hon. 

on™ Secretary, Mr. F. J. Ellis, a.1.c.a.; Committee, Messrs. L. W. Chant, F.1.c.a., D. C. 
air,@ Custer, a.tc.a., A. Ingham, a.tc.a., R. O'Neill, a.c.a., and C. P. Rowe, A.Lc.4, 
Ad The Group will meet monthly. Members interested in the Group are requested to 
was @ notify the State Registrar of the New South Wales Division. 
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Personal 


Consequent upon the resignation of Mr. J. W. Newington, F.1.c.a., owing to his 
removal to Victoria, Mr. C. H. Prosser, F.1.c.a., Chief Inspector of the Rural Bank, i | 
Sydney, has been elected State President of the New South Wales Division, and 
Mr. Walter Scott, a.t.c.a., State Vice-President. 

Mr. John Herlihy has been appointed Secretary to the Canberra Branch of the 
Commonwealth Institute. 
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THE AUSTRALIAN ACCOUNTANT 
Obituary 


We much regret to record the death of Mr. R. W. Hamilton, F.r.ta., a.tca, 
Director of Posts and Telegraphs in New South Wales. Mr. Hamilton had occupied 
that position for the past five years, and was previously Accountant to the Postal 
Department and Accountant to the Sub-Treasury, Sydney. The New South Wales 
Divisional Council of the Commonwealth Institute has recorded its appreciation of 
the valuable services given by Mr. Hamilton to the accountancy profession. His 
death at a comparatively early age is greatly deplored. 

We also regret to record the deaths of Mr. Harold Crossman, a.t.c.a., of Sydney 
(as a result of a motor accident) and the following members of the Tasmanian 
Division: Messrs. G. Agar, of Devonport, and A. C. Kent, of Burnie. The late Mr, 
Kent was, at the time of his death, Assistant Manager of the Emu Bay Railway Co. 


- OCT. 


The Australasian Institute of Cost Accountants 
ADMISSIONS AND ADVANCEMENTS 
Admission as Associate 
Victorian Division: 
N. L. Hocking. 


New South Wales Division: 
A. E. Lovett, A. Savage, W. D. Roberts. 


South Australian Division: 
G. Morris, R. S. Rhodes, P. B. ‘Wood. 


Admission as Fellow 
New South Wales Division: 
G. R. Felser. 


Readmission as Fellow 
South Australian Division: 
A. L. Johnson. 


Advancement to Fellow 
Victorian Division: 
C. B. Villiers. 
VictTorIAN DIVISION 
Additions to Library 


Main articles of interest appearing in the latest issues of periodicals received from 
overseas are as follows: 


N.A.C.A. Bulletin 

February 1, 1944: Post-War Reserve Provisions as War-time Costs. A _ panel 
discussion on the treatment of those costs that relate to war-time but will not be 
determined until after peace. 

February 15, 1944: Cost Determination in Aircraft Production. Sudden growth 
of the industry and mass-production, design changes, and untrained personnel have 
prevented adequate cost accounting control; discusses what can be done in these 
circumstances to obtain cost control. 

March 15, 1944: A Salary Payment Plan by Quenton L. Horsman deals with the 
problem of determining comparative responsibilities, etc., required to fill the various 
positions in a firm for the purpose of computing the salaries they should carry. 

April 15, 1944: Incentive Payment Plans by Clayton J. Reid, and Motion and 
Time a of Post-War Profits by W. R. Williams deal with methods, motion and 
time study. 

May 1, 1944: Accounting for Market Profits and Management Profits by Sylvio 
A. Tesoriere deals with methods of inventory valuation that can be used to offset 
the effect of the business cycle on the company’s profit position, and the handling of 
market or speculation profits. 
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June 1, 1944: Development of Cost Accounting’ in Europe. A. Perren draws 
attention to the relation of costing to the economic system of a country and the trend 
in Russia and Germany towards uniform costing principles and planning practice. 
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“7 It is with regret we record the death of one of our members, Mr. A. A. Rankin, 





























late of Yarraville, who was for eight years a member of the Victorian Division. 


His To relatives and friends we extend our deepest sympathy. 
—_ New SoutuH WaALEs DIvIsIon 
Mr, Research and Educational Section 
Co. 


The August meeting of this section took the form of an address by the Hon. Sir 
B. S. B. Stevens, K.C.M.G., on “The War and Post-War Industrial Problems of 
India.” It was a most interesting and informative talk in which Sjr Bertram 
explained the scope of the plans being laid down for the future industrialisation of 
India and the vast opportunities that would be open for Australian industries to 
contribute in the enormous field of capital equipment that would be required in 
materialising the plan. 

Sir Bertram was accorded a hearty vote of thanks by those present, which was 
moved by Mr. R. Kelty. 


September Examinations 


A total of 42 applications was received for the September examinations. This 
constitutes a record for the Division. 


Personal 


Deputising for Mr. J. R. MacKenzie, who has been seriously ill, Mr. T. D. Hadley 
delivered a lecture to the Institute of Industrial Management at Newcastle on August 
9th last. The title of the lecture was “Interesting Management in Savings.” 


PERSONAL 


DF.C. Award 


It is with pleasure we announce that in March, 1943, Squadron Leader Jack Tipton 
Sandford was awarded the Distinguished Flying Cross. Squadron Leader Sandford 
is an Associate Member of the Institute, and at the time of his enlistment in the 
R.A.A.F. in 1940 was a member of the costing staff of General Motors-Holdens Ltd., 
Victoria. 

The citation in respect to the award states that Flying Officer J. T. Sandford (now 
Squadron Leader) completed 48 sorties in the face of heavy defensive fire at tree-top 
height over Lae, Buna and Salamaua. 

In the course of these operations he displayed persistence and determination. His 
om devotion to duty, persistence and tenacious spirit have been of inestimable value in 
building up the fighting spirit of his unit. 
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Vacancies for Investigation Officers in the Prices Branch — 
Brisbane, Rockhampton, Townsville, Cairns, Hobart 
and Launceston 


Applications are invited from natural-born or naturalised British subjects (males 
and females) for temporary employment as Investigators, Grades 1, 2, and 3, in the 
Prices Branch at Brisbane, Rockhampton, Townsville, Cairns, Hobart and Laun- 
ceston, and also for Section-Clerks at Hobart and Launceston. Present actual salary 
scales of the positions are as follows: 


Investigator, Grade 3—£490 to £562 per annum. 
a »  2—£418 to £490 per annum. 
»  1—£346 to £406 per annum. 

Section Clerks—£116 to £358 per annum. 


Minimum adult salaries for Section-Clerks are: Males £298, and Females £274 per 
annum. For male members of the Commonwealth Temporary Clerks’ Association, 
the minimum adult salary is £322 per annum. 

All the above .are subject to yearly District Allowance of £20 Rockhampton, £40 
Townsville and Cairns (for married officers); £10 Rockhampton, £20 Townsville 
and Cairns (for females and single men). 

Applicants for appointment as Investigators should preferably be graduates in 
Commerce and Economics or Qualified Accountants, but consideration will also be 
given to claims of applicants without such qualifications but who have had special 
experience that would fit,them to perform the duties of Investigators. 

Applicants for appointment as Section-Clerks should possess School Intermediate 
or Leaving Certificate. 

Subject to competency, preference will be given to returned soldiers, sailors and 
airmen. 

Applications, showing full name, date and place of birth and war service (if any), 
should be addressed to the Deputy Prices Commissioner, G.P.O. Box 47A, Brisbane, 
or the District Prices Officers, P.O. Box 374 Rockhampton, P.O. Box 518 Towns- 
ville, P.O. Box 803 Cairns, and G.P.O. Box 98E Hobart, respectively. 


Brown, Prior, Anderson Pty. Ltd., 430 Little Bourke St., Melb., C.1. 
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Commonwealth Institute of Accountants 


ADMISSIONS AND ADVANCEMENTS 
Admission as Provisional Associate, 


New South Wales 
C. K. B. Hingston. 


Advancement to Fellow 

New South Wales 

A. A. Brackpool. 
New Soutn WaALEs Division 
Canberra University College Research Lecture 

The second Commonwealth Institute of Accountants Research Lecture was delivered 
at the Canberra University College on 12th October, 1944, by Mr. Walter Scott, 
ALC.A., A.C.A.A., Vice-President of the New South Wales Division of the Common- 
wealth Institute of Accountants. The title of the lecture was “Managerial Accounting 
—The Accountant’s Contribution to Management.” Sir Robert Garran, G.c.M.c., 
Chairman of the University College Council, presided over a large and representative 
attendance, which included Mr. O. H. Paton, General President of the Common- 
wealth Institute; Mr. C. H. Prosser, President of the N.S.W. Division; Mr. J. T. 
Pinner, President of the Canberra Branch; Sir Marcus Clark, Mr. A. M. Hislop of 
Melbourne, Mr. H. E. McCarthy, Acting Prices Commissioner; Mr. C. S. Daley, 
Archdeacon Robertson, and members of the Canberra Branch Council of the 
Commonwealth Institute. 

A vote of thanks to the lecturer and to the Institute for providing the lectureship 
was proposed by Mr. Daley and acknowledged by Messrs. Scott and Paton. Mr. 
Pinner proposed the toast of the visitors, which was responded to by Mr. Prosser. 


WESTERN AUSTRALIAN DIVISION 
Monthly Luncheons 

There was a particularly large attendance at the monthly luncheon held on the 
21st September, when Commander Meirs, v.c., p.s.o. and Bar, R.N., related some 
cf his experiences whilst in command of the submarine Torbay. He had with him 
the “Jolly Roger” of the ship, presented to him by the crew when he was transferred, 
and explained the different markings on it. 

The luncheon held on the 19th October also drew a mone gathering, when Mr. 
M. J. L. Uren, Editor of the Western Mail,’ gave an interesting account of his recent 
visit to the North. He paid great tribute to our men up there and to ofr gallant 
Allies, the Americans. 


Personal 


Mr. C. H. King (lately C. H. King & Co., and formerly of S. J. McGibbon & Co.) 
and Mr. H. C. Lissiman (lately of Coo: mbs, Whyte & Lissiman), Chartered 
Accountants (Aust.) have entered into partnership from Ist November, 1944. The 
partnership will be carried on at 3rd Floor, Newspaper House, St. George’s Terrace, 
Perth, under the name of King, Lissiman & Co. 

It is advised that on account of medical unfitness, due to war disabilities, Major 
D. H. Pickering, A.I.F., has been transferred to the retired list and has resumed 
practice with his firm, Muecke, Pickering & Mitton, at Trustee Building, Grenfell 
Street, Adelaide. 

4 Mr. W. R. Collas, a.t.c.a., has commenced public practice at 142 Phillip Street. 
Sydney. 

ie mak regret to record the death on active service of V. F. Bishop, a.t.c.a. 
of Sydney. 
XXXV 
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Commonwealth Accountants’ Students’ Society 
VicrorIAN Division 


There was an excellent attendance at the meeting held on Wednesday, 16th August, 
when Mr. G. E. Fitzgerald, B.a., B.COM., F.LC.A., lectured on “Analysis of Balance 
Sheet Changes.” Much interest was taken in his address as he covered important 
aspects of the presentation of accounting data which are not readily ascertainable 
from text-books. Multigraphed sets of statements were made available to members 
in order that they could readily follow the explanations. These statements were 
designed to present in an informative manner variations in proprietorship and 
working capital, and, in particular, the preparation and use of the “Application of 
Funds” statement. 

At the conclusion, a vote of thanks was accorded to the lecturer on the motion of 
Mr. E. V. Craven, seconded by Mr. C. W. Andersen. This was conveyed to Mr. 
Fitzgerald by the Chairman, Mr. H. C. Zumstein, and carried by acclamation. 

The attendance was also very satisfactory at the meeting held on Wednesday, 
20th September, when Mr. L. ‘T. Mullett, a.tc.a., barrister and solicitor, who has 
recently been elected to the Society's Committee, lectured on “Formation and 
Registration of Companies.” The lecturer dealt with the requirements of the 
Companies Act and their application in actual practice. 

A vote of thanks to Mr. Mullett was passed, this being moved by Mr. G. E 
Fitzgerald and seconded by Mr. W. D. Coghlan. 

At the meeting on Wednesday, 25th October, Mr. G. E. Fitzgerald, 3.a., B.com., 
F.1.c.A., demonstrated the workings of accounting questions set for the October 
Intermediate Examination. Mr. H. P. Ogilvie, F.1.c.a., Chairman of the Board of 
Examiners, was present, and in addition to proposing a vote of thanks to Mr. 
Fitzgerald he made some useful observations on the answering of questions. The 
Chairman, Mr. H. C. Zumstein, a.1.c.a., President of the Society, conveyed to Mr. 
Fitzgerald the thanks of members for his invaluable services on this as on so many 
former occasions. 

On the tollowing Wednesday, Ist November, Mr. Fitzgerald considered the 
advanced accounting problems, which he dealt with very completely. In the 
unavoidable absence of the President, Mr. E. V. Craven, a.1.c.a., was in the chair, 
and a vote of thanks was tendered to the lecturer on the motion of Mr. R. A. 
Clarey, A.1.C.A. 

At each meeting copies of questions and solutions were made available to all 
present. Members who have not yet received copies may obtain them on application 
to the Honorary Secretary. 


NOV., 1944 


Commonwealth Institute Students’ Society 
New Sout Wates Division 


A party of members of the Society paid a visit of inspection to the works of 
Rheem Manufacturing Co. (Aust.) Pty. Ltd. on Tuesday, 19th September. The 
visit was arranged by Mr. R. W. Plumtree, a member of the Committee of the 
Society, and he conducted the party through the works, explaining the various 
processes in the manufaéture of steel containers. A very enjoyable and instructive 
evening was spent by those who comprised the party. 


e 
The Australasian Institute of Cost Accountants 
ADMISSIONS 
Admission as Associate 
Victorian Division 
F. Murphy 


New South Wales Division 
C. J. Berg. 


Admission as Fellow 


New South Wales Division 
K. C. Auld, W. F. Barrett, A. R. Bottomer, A. Greenhill. 





Brown, Prior, Anderson Pty. Ltd., 430 Little Bourke St., Melb., C.1. 
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Commonwealth Institute of Accountants 
ADVANCEMENT 
Advancement to Fellow 
Victoria: 
J. Paterson. CoNSULTATIVE COMMITTEES 

At the request of the General Council the undermentioned Divisions have appointed 
Consultative Committees for the purpose of advising members on any accountancy 
problems they may raise. The following are the names of the members of the 
respective committees :-— 

New South Wales: Messrs. G. Brain, A. Clunies Ross and H. J. Trist. 

Victoria: Messrs. J. G. Davis, A. A. Fitzgerald, A. M. Hislop and H. P. Ogilvie. 

South Australia: Messrs. A. J. Dobson, R. S. Turner and G. J. B. Pridham. 

Western Australia: Messrs. S. H. Hubbard, S. A. Taylor and R. F. Rushton. 

Tasmania: Messrs. T. A. Stump, R. F. Mitchell and A. R. Hewer. 


An invitation is extended to members to consult the committee set up in their own 

Division if they have need of advice’on any accountancy problems. 
New Soutu Wates Division 
Discussion Group 

The Discussion Group inaugurated by the New South Wales Divisional Council 
held its second meeting on October 26, when the subject for discussion was: “That 
the Commercial Accountant is of more importance to industry than the Professional 
Accountant.” 

Mr. E. C. Masey, A.1.c.a., stated the case in the affirmative and Mr. J. M. 
Greenwood, A.1.c.A., in the negative. 

The consensus of opinion of those who took part in the discussion was that 
professional and commercial accountants were equally necessary, and that there 
was a tendency towards greater specialisation among industrial and professional 
accountants. 

Personal 

Mr. Allen Mitchell, a.t.c.a., has commenced public practice at 449 Pitt Street, 
Sydney. 

Mr. Leonard A. Davis, a.1.c.A., of Sydney, has been appointed Acccuntant to the 
New South Wales Housing Commission. 

Mr. T. W. Prendergast, a.tc.a., has succeeded Mr. Davis in the position of 
Assistant Trust Accountant to the Allied Works Council in New, South Wales. 

Mr. C. R. Hearne, a.1.c.A., has changed his address to 350 George Street, Sydney. 


Obituary 
It is with regret that we record the death of the following members: 
Mr. Jas. McKinley Wilson, F.1.c.a., a Councillor of the Institute for 1921-22 and 
a member since 1900. 
Mr. W. H. J. G. Tompson, F.t.c.a., cf Melbourne, a partner in the firm of 
Fitzgerald and Tompson. 
Mr. F. T. Cull, a.tc.a., of Wollstonecraft, Sydney. 


On Active Service 


We regret to report the death in air operations over France on June 22 of 
W/O William Newth English, a member of the Victorian Division. W/O English 
was admitted as an Associate on July 18, 1939. 
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Commonwealth Institute Students’ Society 
(New South Wales Division) 


On Thursday, October 5, the members of the Society were privileged to hear a 
very interesting and instructive lecture delivered by Mr. R. A. Irish, F.c.a. (Aust.), 
who took for his subject “Important Features of Company Practice with Particular 
Reference to Share Capital and the Relationship of Directors and Shareholders.” 

There was a good attendance and the lecture was well received. The chair was 
occupied by the President, Mr. C. H. Prosser, F.1.c.a., and at the conclusion of the 
lecture a hearty vote of thanks to the lecturer was proposed by Mr. C. H. Pearce, 
A.LC.A., and carried with acclamation. 


Review of Examination Papers 

The review by Mr. R. K. Yorston, F.1.c.a., of the October, 1944, Accounting 
Examination Papers of the Commonwealth Institute occupied two evenings, separate 
nights being devoted to Intermediate and Final Papers, as follows: Intermediate, 
Wednesday, October 25; Final, Thursday, November 2. On each occasion there 
was a good attendance, a special welcome being given to examinees whc were 
attending for the first time. 

As on previous occasions, Model Answers were prepared by the lecturer, and a 
copy given to each person present at the meeting. Questions asked by members 
were answered by Mr. Yorston, and discussions on particular features gave evidence 
of the interest taken by the members and of the popularity of the reviews. 

In the absence of the President, the chair was occupied on October 25 by the 
Vice-President, Mr. P. E. Wiltshire, a.t.c.a., and a vote of thanks to Mr. Yorston 
was proposed by Mr. G. H. Lambert. At the meeting on November 2 the President, 
Mr. C. H. Prosser, F.1.c.a., presided, and Miss Joan Tomkinson, <.1.c.a., proposed 
a vote of thanks to Mr. Yorston. 


There was a very large gathering at the Society’s meeting on Tuesday, November 
21, when Mr. W. T. Charge, m.z.£., delivered an interesting and instructive lecture 
entitled “Some aspects of the future of Accountancy in the Field of Business 
Organisation and Management.” 

The President, Mr. C. H. Prosser, F.1.c.a., occupied the chair and introduced the 
lecturer, who is a past president of the Society. The lecturer outlined possible 
future developments of accountancy and dealt with its importance to the business 
community, and its value as an aid to management. 

At the conclusion of the address, a hearty vote of thanks to the lecturer was 
proposed by Mr. P. B. Cox, head master of North Newtown Intermediate Boys’ 
High School, and carried with acclamation. 


Commonwealth Accountants’ Students’ Society 
(Victorian Division) 
The President (Mr. H. C. Zumstein, a.1.c.a.) and Committee of the Society extend 
to all members, and in particular to those who are on service with the Defence 
Forces, best wishes for the New Year. 


The Australasian Institute of Cost Accountants 


ELECTION OF DivIsfonNAL COUNCILLORS 

No provision is made in our Articles of Association that notice should be given 
to members, but this has been usual. 

It has been decided that the attention of members be unofficially directed to the 
provisions of our by-law regarding the election of Divisional Councillors, which 
reads as under: 

“Nominations for the office of Councillor of a Division shall be in writing, 
signed by two members of the Division and the candidate, and shall be lodged 
with the State Registrar on or before the first Monday of the month of 
February in each or (if it is the earlier) at least twenty-one days before the 
forthcoming Ordinary General Meeting of the Division.” 

Every nomination shall be in the form as set out in the by-laws of the Institute 
adopted on 10th August, 1942. Copy of the by-laws is available for inspection at the 
ofiice of each Division. 
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At the next Ordinary General Meeting of the respective Divisions the following 
Councillors are due to retire :— 
Victoria: Messrs. G. L. Murray, M. V. Anderson and C. P. Collings. 
New South Wales: Messrs. T. D. Hadley, G. Wright and K. J. Bennetts. 
South Australia: Messrs. E. C. Poole, S. J. Thompson and J. N. Keynes. 
Western Australia: Messrs. G. S. Lee and R. B. Olney. 






ADMISSIONS 
Admission as Associate 
Victorian Division: 
H. M. Barker, L. Coulson, R. W. Fraser, J. M. Govan, E. F. Jones, H. Spitz, 
J. L. Sargent, L. Suchestow, K. W. Topp, and Miss M. E. G. Jones. 
New South Wales Division: 
G. W. Bettrill, G. M. Dixon, O. Guest, A. R. Melrose, G. Richardson, H. Mills, 
H. Nettel, H. V. Robson, R. N. Somerville, R. J. Souter, H. T. Trudgeon, 
W. H. A. Wells. 
Readmission as Associate 
Victorian Division: 
A. L. C. Webb. 
OBITUARY 


It is with regret we record the death of one of our members, Mr. G. A. Doughton, 
of Croydon, who was for three years a member of the Victorian Division. To 
relatives and friends we extend our deepest sympathy. 


FINAL EXAMINATIONS, SEPTEMBER, 1944 
EXAMINER’S REPORT ON PAPER K—COSTING—FIRST PAPER 


The answers given to questions on this paper were generally of a good standard. 
The following are grouped according to marks obtained :— 


Under 35 marks 2 Papers 
35 - 44 - 

45 - 54 es ) 

55 - 64 i 29 

65 - 74 a 43 

75 - 80 S 18 

Over 80 a 3 


Total 108 Papers 


It will be noticed that 64 candidates, representing 60% of the total sitting, reached 
the pass standard in this paper. 
Average marks of each question were as follows :— 


Question No. 1 62% of possible. 
» os a 60% 
~ ee 75% 
” 4 63% 
” » 4% 
° 
Average . 65% of possible marks. 


The question which was best answered was thus the practical problem set out in 
question 3, indicating that students are conversant with the allocation of expenses 
over productive and service departments and the subsequent distribution of the latter 
over the departments which were producing. 

Of the other problems, questions 2 and 5 caused most difficulty to candidates. 
Answers to question 2 revealed a distinct lack of knowledge of practical systems for 
the payment of bonuses for efficiency. Many candidates quoted the well-known 
bonus systems such 2s Gantt, etc., without demonstrating knowledge of their practical 
application. Probably the simplest scheme of all (which was hardly mentioned) was 
the much-used “points” system in which standard minutes are compared with 
“actual” minutes worked—the surplus, if any, being available for bonus. Work by 
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foremen could be either left to show up as a favourable variance on labour or be the 
subject of a transfer from indirect to direct labour. In the case of a “team” bonus, 
the foremen’s efforts could be allowed to increase the surplus available for distri- 
bution between the men and himself. 

In question 5, most candidates failed to realise that while there is a direct 
relationship between the work in progress account and the finished goods account 
consequent on the transfers of gocds produced, there is, on the other hand, no 
direct relationship between these accounts and the account for sales. Correct cost 
accounting requires the insertion of at least another account—the “cost of goods 
sold” account, and, in any case, the accounts are often in different ledgers. Profit 
should be taken as usual in the Trading and Profit and Loss Accounts by closing 
off the cost of sales and the sales accounts to same. It is incorrect to show the 
gross profit earned in the sales account. In question 4, candidates failed to realise 
that the economist would include profit in his concept of cost, and would base his 
determination on the most efficient producer. Most candidates knew the methods of 
taking variations on issue and on purchase in question 1. Very few mentioned ratios. 


EXAMINER’S REPORT ON PAPER K—COSTING—SECOND PAPER 


Generally, the standard of answers submitted in this paper was high. An analysis 
of the marks obtained by candidates is as under :— 


Under 35 marks 2 candidates 
45 - 54 _ 

55 - 64 a 22 

65-74 4 30 

75 - 84 vs 43 

85 marks and over Ps 
Total 107 


Thus 75 candidates, or 70% of the total candidates, reached the pass standard in 


this paper. 
Average marks obtained in the various questions were :— 


Coueeiies = .. af «. .4%. 54% 
4 


89% 
68% 
67% 
74% 


a 


The principal weakness displayed by candidates was therefore in question 1. The 
great majority of candidates described satisfactorily the operation of a cost system 
consisting of a single ledger containing both financial and cost control account, but 
few were apparently aware of the system by which cest and financial accounts are 
kept separate and are reconciled at intervals. This is surprising, in view of the fact 
that in Australia and England probably the most frequently used system is of this 
type. In most cases candidates described one system only. 

As the summary of marks indicates, there were no particular weaknesses in the 
other questions. Question 2 was very well answered by nearly all candidates. In 
question 3, some candidates declined to accept the wording of the question and 
treated variable costs as though they were semi-variable. Candidates would be well 
advised to work solutions in accordance with the directions given in the question, 
even though they may consider that those directions are not consistent with practical 
possibilities. There is, of course, no reason why a candidate should not express his 
opinion in the form of a short note, but he should not take it upon himself to alter 
the terms of a question. 

In question 4 there was a tendency to deal in an incomplete way with the causes 
of under-absorption of manufacturing expense. 

In question 5, some candidates described metheds of apportionment of items of 
expense to departments intead of to months of the year, as called for in the question. 


” 
” 


Brown, Prior, Anderson Pty. Ltd., 430 Little Bourke St., Melb., C.1. 











